X1
Contents
1 Birgit Grodal: A Friend to Her Friends
Andreu Mas-Colell. . 1
2 On the Definition of Differentiated Productsin the Real World
BethAllen ... . . 9
3 Equilibrium Pricing of Derivative Securities in Dynamically
Incomplete Markets _
Robert M. Anderson and Roberto C. Raimondo. . ... ... ... .. .. . 27
4 Adaptive Contracting: The Trial-and-Error Approach to Outsourcing
Morten Bennedsen, ChristianSchultz - 49
5 Monetary Equilibria over an Infinite Horizon
Gaetano Bloise, JacquesH. Dreze, HeraklesM. Polemarchakis == . . . . | 69
6 Do the Wealthy Risk More Money? An Experimental Comparison
Antoni Bosch-Domenech and Joaquim Slvestre .. ... ... ... . L 95
7 Arelncomplete Markets Able to Achieve Minimal Efficiency?
Egbert Dierker, Hildegard Dierker and Birgit Grodal. . . ... ... ... ... . .. . . 117
8 A Competitive Model of Economic Geography
Bryan Ellickson, WilliamZame . .. ... ... . . . . ... .. .. .. .. .. .. .. 131
9 The Organization of Production, Consumption and Learning
Bryan Ellickson, Birgit Grodal, Suzanne Scotchmer, WilliamR. Zame . . . . . 149
10 Household Inefficiency and Equilibrium Efficiency
Hans GersbachandHansHoller. ... ... . . . . . . . 187

11 Equilibrium with Arbitrary Market Structure
BirgitGrodal andKarl Vind . ... .. ... ... ... 211



Xl Contents

12 Pareto Improving Price Regulation when the Asset Market is
Incomplete
P. Jean-Jacques Herings and Herakles Polemarchakis . . ... ... ... . .| 225

13 On Behavioral Heterogeneity
Werner Hildenbrandand AloisKneip. . .. ... ... .. ... .. ... .. ... 245

14 Learning of Steady Statesin Nonlinear Models when Shocks Follow a
Markov Chain
Seppo Honkapohja, KaushikMitra . ... ... ] 261

15 The Evolution of Conventions under Incomplete Information
Mogens Jensen, Birgitte Soth and Hans JOrgen Whitta-Jacobsen ... ... | 273

16 Group Formation with Heter ogeneous Feasible Sets
Michel he Breton and Shlomo Weber. . ... ... ... ... ... ... . ... . .. .. ... 295

17 Monotone Risk Aversion
LarsTygeNielsen . ... ... .. 317

18 Will Democracy Engender Equality?
JONN E. ROBMES. . ..o 331

19 Consumption Externalities, Rental Markets and Purchase Clubs
Suzanne Scotchmer. . . ... 351

20 Core-Equivalencefor the Nash Bargaining Solution
Walter Trockdl. . .. ... ... ... ... o 371



PPN: 121608921

Titel: Institutions, equilibria and efficiency : essays in honor of Birgit Grodal; ... 14 Tab. / Christian
Schultz...Ed.. - Berlin : Springer, 2006

ISBN: 3-540-28160-6; 978-3-540-28160-3

Bibliographischer Datensatz im SWB-Verbund



http://pollux.bsz-bw.de/DB=2.1/CMD?ACT=SRCH&IKT=12&TRM=121608921

