The Impact of Public Policy Measures on the German Real Estate Market ~ XI
Table of Contents
List of Tables . XL
LiSt OF FIGUIES .cevirirerisirieniisisciesesiseensssisisesssisssisisssssesssssesssesismssssasssesssscssassssssossrsens XV
List of Abbreviations Xvil
1 INtrOdUCHION...cuitiverisierererieresessessansisssesesseressrsssssnssesesnne 1
1.1  Motivation and Problem Definition .........cccecrvvvererernrirniirnssisenisnesinnirersnsnens 1
1.2 Course of the Investigation w8
2 The Home-Ownership Allowance and Residential Real Estate Prices.................. 10
2.1 Introduction 10
2.2 The German Home-Ownership ATIOWaNCe........cccovuiiriunevennnnierensesssnsssensens 11
2.3 Literature Overview .15
24 Data 17
2.5 Theoretical Framework & Methodology .........cuvuvirenernreinsinirsisesnsesesnsnnens 19
2.6 Empirical RESUILS ....ccovvrrmniiiciriiscinenniisininsesiiisiisinsiisssessissssssnssssssssenss 26
2.7 RoDUSINESS CHECKS ..cvruivererirrrnnmisisesisicisinisirisisniresssnsssissssenssssssssssessssssssssssens 29
2.8 Conclusion & Further Research .........cocvvimeiiiienniverenmienenninsssisesssnssssnsnnns 32
3 The Tenancy Law Reform Act of 2001 and the Risk Perception of Residential Real
Estate INVESHMENLS.......covvviiiririnirmiiriiieiiseeisesssssss s nsssesssessssssesssssssssrsssussssssasss 34
3.1 Introduction . 34
3.2  The German Tenancy Law Reform Act 0f 2001 .......ccocuvrmrevimnrcrneinsnnnnncninenns 37
3.3 LIterature OVEIVIEW ....c.coeeernmeesivreresescssrsssessesmsssmsesesssssssssesssssssssssssssssiassssss 40
34 Data 43
3.5 Theoretical Framework and Methodology ........ccocormrervmvinirerniinnreneessesninnasans 46
3.6  Empirical RESUILS w.covvccceiriinsninisiiiiiisneesniesenscsinsesessisasisenne .51
3.7 Robustness Checks .53
3.8 Conclusion & Further Research .54
4  The Municipal Trade Tax Multiplier and Office Purchase Prices and Rents.........57
4.1 INtroduction .......ccvineinncninniiisenesiseseennsssnsasnnns .57
4.2 The German Municipal Trade Tax Multiphier........ccoovveuvevenevnernriarssiessisenseens 58
4.3 Literature Overview .60
44 DAALA coecreerreeress s ss st e s a s s s e s s a0 62
4.5 Theoretical Framework and Methodology .......cceuersemrmnnusesserssesenssecnsessensunee 66
4.6  Empirical Results .69
4.7 Robustness Checks 72
4.8 Conclusion & Further Research 74
5 Summary, Practical Implications, and Further Research 77
Bibliography......ccccueeeeerriccimncnnicnsennisinsinsmnssssessessssssssensassens 80
Appendixes 88

Bibliografische Informationen
http://d-nb.info/107658618X

digitalisiert durch


http://d-nb.info/107658618X

