
Table of Contents

Management Summary ............................................................................V
Acknowledgments....................................................................................VII
List of Abbreviations ................................................................................XI

1 Introduction................................................................................................ 1
1.1 Initial Situation ...........................................................................................1
1.2 Research Objectives..................................................................................... 2
1.3 Scope and Limitations of Research............................................................. 5
1.4 Research Questions ..................................................................................... 6

2 Life Sciences Overview................................................................................7
2.1 Definition of Life Sciences ...........................................................................7
2.2 Life Sciences Eco-System and Clustering.....................................................8
2.3 Drivers and Trends of Life Sciences .........................................................11
2.4 Global Market Overview ........................................................................... 15
2.5 Prospects for Real Estate ........................................................................... 17

3 Life Sciences Real Estate ........................................................................ 21
3.1 Market Overview USA.................................................................................21
3.2 Market Overview UK................................................................................... 29
3.3 Characteristics of Life Sciences Properties................................................ 33
3.4 Types of Life Sciences Properties ............................................................. 34
3.5 Life Science Real Estate Investment Market and Products ..................... 44
3.6 Prospects for Life Sciences Real Estate......................................................53

4 Methodology ........................................................................................... 55
4.1 Research Strategy and Design................................................................... 55
4.2 Data Collection and Sample......................................................................57
4.3 Data Analysis Method ..............................................................................60

https://d-nb.info/1301157430


5 Life Science Real Estate Analysis and Results .....................................63
5.1 Markets .......................................    63
5.2 Property Characteristics ..........................................................  72
5.3 Investment Universe ..........................................................  94
5.4 Optimization Potential ...........  -.......................... 101

6 Discussion and Conclusion ................. 105

7 Summary and Outlook................................................................... . . .125

Bibliography ................    131

Appendices.............................................................................................. 139
Appendix A: Coding of Interviews ........................................................ 140
Appendix B: Interview Guide .................................................................142
Appendix C: Transcripts of Interviews.. . ......................................... 146

Authors ...................    214


