
1 Intermediation Game..........................................................................................1
1.1 Model ..................................................................................................... 1
1.2 Timing ...................................................................................................3
1.3 Game-Theoretic Formalization..............................................................3
1.4 Market for Deposits and Loans ............................................................5
1.5 Payoffs ................................................................................................. 13
1.6 Equilibrium Concept ...........................................................................16
1.7 Definition of Equilibrium Credit Rationing ........................................18

2 Allocation Game ...............................................................................................21
2.1 Existence of a Subgame Perfect Nash Equilibrium .......................... 22
2.2 Equilibrium Deposit and Loan Volumes ...........................................22

3 Interest Rate Game and Symmetric Equilibria.......................................... 51
3.1 Definition of the Interest Rate Game .................................................51
3.2 Production Sector ................................................................................ 53
3.3 Credit Rationing and Excess Resources .............................................55
3.4 Symmetric Nash Equilibria................................................................. 58

4 Economy with Two Distinct Production Projects ...................................... 73
4.1 Production Sector ................................................................................ 74
4.2 Nash Equilibria ....................................................................................77

4.2.1 Economy with Low Bank Equity ..............................................80
4.2.2 Economy with High Bank Equity ............................................ 81

5 Conclusion .........................................................................................................135

Bibliography.......................................................................................................... 139

https://d-nb.info/1321334516

