
 
  

 

  





 
  

 

,ULV�/LHEPDQQ�LVW�+HLOSUDNWLNHULQ�I�U�3V\FKRWKHUDSLH��/HUQWKHUDSHXWLQ�XQG�0XWWHU�YRQ�GUHL�.LQGHUQ��

,KUH�EHUXIOLFKH�XQG�SHUV|QOLFKH�/HLGHQVFKDIW�JLOW�GHU�LQQHUHQ�(QWZLFNOXQJ�GHV�0HQVFKHQ��GHP�:HJ�
]XU�FN�]X�GHP��ZDV�EHUHLWV�LQ�XQV�DQJHOHJW�LVW��6LH�LVW��EHU]HXJW��:LU�P�VVHQ�QLFKW�LP�$X�HQ�VXFKHQ��
VRQGHUQ�XQV�HULQQHUQ��ZHU�ZLU�ZLUNOLFK�VLQG� 

 

,KU�+HU]HQVDQOLHJHQ�LVW�HV��0HQVFKHQ�GDULQ�]X�XQWHUVW�W]HQ��VLFK�VHOEVW�]X�HQWGHFNHQ�XQG�HLQ�
DXWKHQWLVFKHV��HUI�OOWHV�/HEHQ�]X�I�KUHQ� 

 

$OV�$XWRULQ�QXW]W�VLH�GLH�.UDIW�GHU�6SUDFKH��XP�'HQNSUR]HVVH�DQ]XUHJHQ�XQG�LQQHUH�9HUlQGHUXQJHQ�LQ�
%HZHJXQJ�]X�EULQJHQ��:RUWH�VLQG�I�U�VLH�HLQ�6FKO�VVHO��XP�5lXPH�]X�|IIQHQ��LQ�GHQHQ�MHGHU�0HQVFK�
VHLQH�HLJHQH�:DKUKHLW�ILQGHQ�NDQQ� 

 

'DEHL�OHLWHW�VLH�HLQ�*HGDQNH��GHU�0DKDWPD�*DQGKL�]XJHVFKULHEHQ�ZLUG� 

Ä$FKWH�DXI�GHLQH�*HGDQNHQ��GHQQ�VLH�ZHUGHQ�:RUWH� 

$FKWH�DXI�GHLQH�:RUWH��GHQQ�VLH�ZHUGHQ�+DQGOXQJHQ� 

$FKWH�DXI�GHLQH�+DQGOXQJHQ��GHQQ�VLH�ZHUGHQ�*HZRKQKHLWHQ� 

$FKWH�DXI�GHLQH�*HZRKQKHLWHQ��GHQQ�VLH�ZHUGHQ�GHLQ�&KDUDNWHU� 

$FKWH�DXI�GHLQHQ�&KDUDNWHU��GHQQ�HU�ZLUG�GHLQ�6FKLFNVDO�³ 

 

0LW�GLHVHU�+DOWXQJ�HQWVWHKHQ�LKUH�%�FKHU�DOV�(LQODGXQJ���EHU�:RUWH�QHXH�*HGDQNHQ�]X�HQWZLFNHOQ��GLH�
GHQ�:HJ�]X�HLQHP�VHOEVWEHVWLPPWHQ�XQG�VWLPPLJHQ�/HEHQ�HEQHQ� 

  



 
 

 

 

 

 

 

 

  



 
  

(LQOHLWXQJ�]XP�:RUNERRN 

Ä/XLVH�XQG�GHU�=DXEHU�YRQ�)UHXQGVFKDIW�XQG�:RUWHQ³ 

Ä:HU�ELQ�LFK�XQG�ZDUXP�YHUOLHUH�LFK�PLFK�VR�RIW�LP�$X�HQ"³ 

/XLVH�LVW�DXI�GHU�6XFKH�QDFK�VLFK�VHOEVW��$OV�MXQJH�)UDX�LQ�HLQHU�:HOW�YROOHU�(UZDUWXQJHQ�XQG�
$QIRUGHUXQJHQ�PHUNW�VLH��GDVV�LKU�/HEHQ�VLFK�IUHPG�DQI�KOW��DOV�Z�UGH�VLH�HV�I�U�MHPDQG�DQGHUHQ�
I�KUHQ� 
(LQ�DOWHU�)UHXQG�LKUHU�0XWWHU�HUNHQQW�LKUH�LQQHUH�=HUULVVHQKHLW�XQG�VFKHQNW�LKU�HLQH�3DXVH��HLQHQ�
$XIHQWKDOW�LQ�VHLQHP�+DXV�LQ�)UDQNUHLFK��'RUW�EHJHJQHW�VLH�QLFKW�QXU�QHXHQ�0HQVFKHQ��VRQGHUQ�YRU�
DOOHP�VLFK�VHOEVW� 

'LHVHV�:RUNERRN�EHJOHLWHW�GLFK�DXI�GHLQHU�HLJHQHQ�5HLVH�PLW�)UDJHQ��hEXQJHQ�XQG�,PSXOVHQ��GLH�GLFK�
HLQODGHQ��LQQH]XKDOWHQ��GLFK�]X�VS�UHQ��]X�HULQQHUQ��]X�HUNHQQHQ� 
(V�LVW�NHLQ�5DWJHEHU��VRQGHUQ�HLQ�:RUNERRN�I�U�GHLQH�HLJHQH�(QWZLFNOXQJ��6HOEVWILQGXQJ�RGHU�HLQIDFK�
QXU�8QWHUKDOWXQJ��JDQ]�QDFK�GHLQHP�*HVFKPDFN��GHLQHQ�%HG�UIQLVVHQ�XQG�GHLQHP�,QWHUHVVH�� 

 

Ä'X�ELVW�GLH�ZLFKWLJVWH�3HUVRQ�LQ�GHLQHP�/HEHQ�XQG�GX�GDUIVW�GLH�EHVWH�9HUVLRQ�YRQ�GLU�VHOEVW�
NUHLHUHQ�XQG�OLHEHQ�³ 

 

,FK�Z�QVFKH�GLU�YLHO�6SD��XQG�HLQH�ZXQGHUEDUH�/HLFKWLJNHLW��GHP�/HEHQ�LQ�DOO�VHLQHQ�)DFHWWHQ�
DXWKHQWLVFK�]X�EHJHJQHQ� 

 

 

 

 

 

 

 

 

 

  



 
 

 



 
 í 

 

7KHVH�����(LJHQWOLFK�LVW�QLFKW�ZLUNOLFK�� 

Ä(LJHQWOLFK�N|QQWH�DOOHV�VFK|Q�VHLQ�«³ 

'RFK�ÄHLJHQWOLFK³�LVW�GDV�:RUW�GHU�(QWIUHPGXQJ��'DV�:RUW�ÄHLJHQWOLFK³�VROOWH�GLH�$XIPHUNVDPNHLW�
HKHU�DXI�GDV�:RUW�ÄXQHLJHQWOLFK³�OHQNHQ��GHQQ�HV�VDJW�]XP�%HLVSLHO��,FK�ZLOO�GD]XJHK|UHQ��DEHU�QLFKW�
DXI�.RVWHQ�PHLQHU�:DKUKHLW� 

2GHU�YLHOOHLFKW��,FK�OHEH��DEHU�QLFKW�PHLQ�HLJHQHV�/HEHQ� 

 

5HIOH[LRQVIUDJHQ� 

�� :R�YHUZHQGH�LFK�GDV�:RUW�ÄHLJHQWOLFK³�-�XQG�ZDV�OLHJW�GDKLQWHU" 
%HLVSLHO��Ä(LJHQWOLFK�PDJ�LFK�PHLQHQ�-RE�³�:�:DV�VWLPPW�XQG�ZDV�VWLPPW�QLFKW" 

�� :LH�RIW�UHGH�LFK�PLU�HWZDV�VFK|Q��ZHLO�LFK�GHQNH��HV�VROOWH�PLU�JHIDOOHQ" 

�� :R�WXH�LFK�'LQJH��GLH�Ä]X�PLU�SDVVHQ�VROOWHQ³��VLFK�DEHU�IDOVFK�DQI�KOHQ" 

�� :DV�Z�UGH�LFK�WXQ��ZHQQ�LFK�QLFKW�IXQNWLRQLHUHQ�P�VVWH��VRQGHUQ�I�KOHQ�Z�UGH" 

�� :LH�NOLQJW�HLQ�6DW]��ZHQQ�LFK�GDV�:RUW�ÄHLJHQWOLFK³�ZHJODVVH" 
%HLVSLHO��Ä,FK�PDJ�PHLQHQ�-RE�³�:�,VW�GDV�QRFK�ZDKU" 

 

6FKUHLELPSXOV 

6FKUHLE�6lW]H��GLH�GX�RIW�EHJLQQVW�PLW� 
Ä(LJHQWOLFK�«³ 
8QG�GDQQ�VFKUHLE�VLH�QRFK�HLQPDO��RKQH�GDV�:RUW�ÄHLJHQWOLFK³� 
:LH�YHUlQGHUQ�VLFK�GHLQH�6lW]H�XQG�GHLQ�*HI�KO�EHLP�/HVHQ" 

 

 

 

 

 

 

 

 

 

 

 

 

  



î 
 

0LQL-hEXQJ�I�U�GHQ�$OOWDJ 

0DFK�HLQH�Ä(LJHQWOLFK-)DVWHQZRFKH³ 
,PPHU��ZHQQ�GX�GDV�:RUW�ÄHLJHQWOLFK³�VDJHQ�RGHU�GHQNHQ�ZLOOVW��KDOWH�NXU]�LQQH� 
(UVHW]H�HV�GXUFK�Ä,FK�I�KOH��GDVV�«³�RGHU�Ä,FK�HQWVFKHLGH�PLFK�JHUDGH�I�U�«³ 
6FKUHLE�GLU�DXI��ZDV�VLFK�LQ�GHLQHP�7RQ��LQ�GHLQHP�(UOHEHQ�YHUlQGHUW� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 ï 

 

7KHVH�����,FK�HUNHQQH�GLFK��DXFK�ZHQQ�GX�GLFK�VHOEVW�YHUJHVVHQ�KDVW�� 

Ä0HLQH�/LHEH��LFK�VHKH��ZLH�VHKU�GX�GLFK�EHP�KVW��DOOHQ�DOOHV�UHFKW�]X�PDFKHQ�«³ 

'LHVH�:RUWH�WUHIIHQ�GLUHNW�LQV�+HU]��+HUU�.|QLJ�VLHKW�QLFKW�QXU��ZDV�/XLVH�]HLJW��
VRQGHUQ�DXFK��ZDV�VLH�YHUELUJW��LKUH�(UVFK|SIXQJ��LKUH�7UDXULJNHLW��LKUH�6HKQVXFKW��
6HLQ�%OLFN�LVW�QLFKW�NULWLVFK��VRQGHUQ�ZDUP�XQG�RIIHQ��*HQDX�GDV�PDFKW�LKQ�VR�
NUDIWYROO��(V�HULQQHUW�XQV�GDUDQ��ZLH�VHKU�ZLU�XQV�VHOEVW�DXV�GHP�%OLFN�YHUOLHUHQ�
N|QQHQ�XQG�ZLH�KHLOVDP�HV�LVW��ZLUNOLFK�JHVHKHQ�]X�ZHUGHQ� 

 

5HIOH[LRQVIUDJHQ� 

�� :HP�YHUVXFKH�LFK�HV�VWlQGLJ�UHFKW�]X�PDFKHQ�XQG�ZDV�NRVWHW�PLFK�GDV" 

�� :RUDQ�PHUNH�LFK��GDVV�LFK�VHHOLVFK�XQG�N|USHUOLFK�P�GH�ELQ" 

�� :DV�Z�QVFKH�LFK�PLU�YRQ�DQGHUHQ��DEHU�JHEH�HV�PLU�VHOEVW�QLFKW" 

�� :DQQ�KDEH�LFK�PLFK�]XOHW]W�ZLUNOLFK�JHVHKHQ�XQG�DQHUNDQQW�JHI�KOW" 

�� :DV�EHGHXWHW�HV�I�U�PLFK��HUNDQQW�]X�ZHUGHQ��RKQH�PLFK�HUNOlUHQ�]X�P�VVHQ" 

 

6FKUHLELPSXOV 

6FKUHLE�HLQHQ�LQQHUHQ�'LDORJ�PLW�MHPDQGHP��GHU�GLFK�VR��ZLH�GX�ZLUNOLFK�ELVW��HUNHQQW� 
:DV�Z�UGHVW�GX�VDJHQ��ZHQQ�GX�GLFK�QLFKW�UHFKWIHUWLJHQ�P�VVWHVW" 
:LH�I�KOW�HV�VLFK�DQ��JHVHKHQ�]X�ZHUGHQ" 

 

 

 

 

 

 

 

 

 

 

 

 

 



ð 
 

0LQL-hEXQJ�I�U�GHQ�$OOWDJ 

:HUWVFKlW]XQJVWDJHEXFK 

6FKUHLE�GLU�DEHQGV���'LQJH�DXI��GLH�GX�DQ�GLU�KHXWH�ZHUWVFKlW]HQ�NDQQVW� 
1LFKW�ZDV�GX�JHOHLVWHW�KDVW��VRQGHUQ�ZDV�GLFK�DOV�0HQVFK�OLHEHQVZHUW�PDFKW� 
/LHV�HV�GLU�MHGHQ�6RQQWDJ�LQ�5XKH�GXUFK�XQG�HUNHQQH�GLFK�VHOEVW�ZLHGHU� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 ñ 

7KHVH�����,P�*HEHQ�OLHJW�GLH�)UHXGH�� 

Ä'DQQ�LVW�HV�MD�HLJHQWOLFK�JDQ]�OHLFKW��JO�FNOLFK�]X�VHLQ³��VLQQLHUWH�/XLVH��Ä:HQQ�LFK�
DOVR�JHQDX�GDV�I�U�DQGHUH�PDFKH��ZDV�LFK�VHOEVW�JHUQH�PDJ��GDQQ�PDFKH�LFK�PLFK�
DXFK�VHOEVW�GDPLW�JO�FNOLFK�³ 

Ä,P�*HEHQ�OLHJW�GLH�)UHXGH³��ZHOFK�HLQ�VFK|QHU�*HGDQNH��Ä1DW�UOLFK�³��GDFKWH�
/XLVH��ÄZLH�RIW�ZDU�LFK�VHOEVW�YLHO�DXIJHUHJWHU�DOV�GHU�]X�%HVFKHQNHQGH��HU�ZXVVWH�MD�
QRFK�QLFKWV�YRQ�GHU�hEHUUDVFKXQJ��DEHU�LFK�ZDU�VHOEVW�LPPHU�VFKRQ�DE�GHU�,GHH��
HWZDV�]X�VFKHQNHQ���EHUDXV�DXIJHUHJW�XQG�JO�FNOLFK��-D��+HUU�.|QLJ�KDW�UHFKW��LP�
*HEHQ�OLHJW�HLQH�JUR�H�)UHXGH�³ 

'LHVH�(QWGHFNXQJ�LVW�WLHI�XQG�]XJOHLFK�KHLWHU��:HQQ�ZLU�JHEHQ��RKQH�(UZDUWXQJHQ��
VRQGHUQ�DXV�)UHXGH�DP�7XQ��GDQQ�HQWVWHKW�HLQ�OHLVHU��HKUOLFKHU�0RPHQW�GHV�*O�FNV��
/XLVH�HUNHQQW��GDVV�VLH�LQ�LKUHP�:XQVFK��DQGHUH�JO�FNOLFK�]X�PDFKHQ��DXFK�VLFK�VHOEVW�
EHU�KUW�XQG�GDVV�GLHVH�*HVWH�VLH�PLW�LKUHU�HLJHQHQ�/HEHQGLJNHLW�YHUELQGHW�³�/XLVH�
VLQQLHUWH��Ä:HQQ�LFK�DOVR�JHQDX�GDV�I�U�DQGHUH�PDFKH��ZDV�LFK�VHOEVW�JHUQH�PDJ��GDQQ�
PDFKH�LFK�PLFK�DXFK�VHOEVW�GDPLW�JO�FNOLFK�³ 

'LHVHU�*HGDQNH�LVW�VR�HLQIDFK�ZLH�NUDIWYROO��:HQQ�LFK�DQGHUHQ�GDV�JHEH��ZDV�LFK�PLU�
VHOEVW�Z�QVFKH��]�%��$XIPHUNVDPNHLW��:HUWVFKlW]XQJ��:lUPH��EHJLQQH�LFK��PLFK�
VHOEVW�]X�YHUZ|KQHQ��(V�LVW�HLQ�3HUVSHNWLYZHFKVHO�YRP�0DQJHO�]XU�)�OOH��1LFKW�
ZDUWHQ��ELV�HWZDV�NRPPW��VRQGHUQ�VHOEVW�LQ�%HZHJXQJ�NRPPHQ� 

 

5HIOH[LRQVIUDJHQ 

�� :DV�WXH�LFK�JHUQ�I�U�DQGHUH�XQG�ZLH�I�KOW�HV�VLFK�DQ��GDV�DXFK�PLU�VHOEVW�]X�
JHEHQ" 

�� :DV�Z�QVFKH�LFK�PLU�RIW�YRQ�DQGHUHQ�XQG�ZLH�NDQQ�LFK�HV�PLU�KHXWH�VHOEVW�
VFKHQNHQ" 

�� :HOFKH�NOHLQHQ�*HVWHQ�PDFKHQ�PLFK�ZLUNOLFK�JO�FNOLFK" 

�� ,Q�ZHOFKHQ�0RPHQWHQ�VS�UH�LFK�HFKWH�9HUELQGXQJ��PLW�PLU�RGHU�PLW�DQGHUHQ" 

�� :DV�EHGHXWHW�I�U�PLFK��Ä,FK�GDUI�PLU�VHOEVW�*XWHV�WXQ³" 

 

 

 

 

 

 

 

 

 



ò 
 

6FKUHLELPSXOV 

/LVWH����'LQJH�DXI��GLH�GX�DQGHUHQ�PLW�/LHEH�JLEVW�XQG�GDQQ�VFKUHLEH�]X�MHGHP�HLQH�
0|JOLFKNHLW��ZLH�GX�GLU�VHOEVW�GDVVHOEH�JHEHQ�NDQQVW� 
%HLVSLHO��Ä,FK�K|UH�PHLQHU�)UHXQGLQ�DXIPHUNVDP�]X³�:�Ä,FK�K|UH�PHLQHQ�HLJHQHQ�
*HGDQNHQ�EHLP�6SD]LHUJDQJ�]X�³ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

0LQL-hEXQJ�I�U�GHQ�$OOWDJ 

6SLHJHO�EXQJ 
6FKDX�GLU�PRUJHQV�LQ�GLH�$XJHQ�XQG�VDJ�GLU�HLQHQ�6DW]��GHQ�GX�HLQHP�OLHEHQ�
0HQVFKHQ�VDJHQ�Z�UGHVW� 
7X�GDV�HLQH�:RFKH�ODQJ�XQG�EHREDFKWH��ZDV�VLFK�YHUlQGHUW� 

 

 

 

 

 

 

 

 



 
 ó 

7KHVH�����*HODVVHQKHLW�EHJLQQW�PLW�GHP�$WHP�� 

Ä/XLVH��QXQ�KRO�GRFK�HLQPDO�WLHI�/XIW��GX�ZHL�W�GRFK��ZHQQ�GX�JDQ]�WLHI�HLQDWPHVW��
NDQQVW�GX�XQP|JOLFK�JOHLFK]HLWLJ�DXIJHUHJW�VHLQ�«³ 

/XLVH�ZDU�YRQ�LKUHQ�(UZDUWXQJHQ��YRQ�GHU�8QJHZLVVKHLW��YRQ�DOO�GHP��ZDV�VLH�QLFKW�
NRQWUROOLHUHQ�NRQQWH��JHVWUHVVW��,KU�$WHP�ZXUGH�N�U]HU��LKUH�*HGDQNHQ�GUlQJWHQ��LKU�
.|USHU�VSDQQWH�VLFK�DQ��'DQQ�NDP�GLHVHU�6DW]��VDQIW��IUHXQGOLFK�XQG�ZHLVH��
*HODVVHQKHLW�EHJLQQW�PLW�HLQHP�$WHP]XJ��0LW�GHP�0XW��HLQHQ�6FKULWW�]XU�FN]XWUHWHQ�
XQG�EHZXVVW�ZDKU]XQHKPHQ��ZDV�LVW��VWDWW�ZDV�VHLQ�VROOWH� 

 

5HIOH[LRQVIUDJHQ� 

�� :DQQ�PHUNH�LFK��GDVV�LFK�N|USHUOLFK��JHGDQNOLFK��HPRWLRQDO�XQWHU�'UXFN�JHUDWH" 

�� :DV�WXH�LFK��ZHQQ�LFK�PLFK��EHUIRUGHUW�I�KOH�XQG�KLOIW�HV�PLU�ZLUNOLFK" 

�� :LH�YHUlQGHUW�VLFK�PHLQH�:DKUQHKPXQJ��ZHQQ�LFK�HLQPDO�WLHI�DWPH" 

�� :DV�LQ�PLU�ZLOO�.RQWUROOH�XQG�ZDV�VHKQW�VLFK�QDFK�9HUWUDXHQ" 

�� :HOFKH�5ROOH�VSLHOW�PHLQ�$WHP�LQ�PHLQHP�$OOWDJ"�1HKPH�LFK�LKQ��EHUKDXSW�
ZDKU" 

 

6FKUHLELPSXOV 

6FKUHLEH��EHU�HLQH�6LWXDWLRQ��LQ�GHU�GX�GLFK�WRWDO�JHVWUHVVW�JHI�KOW�KDVW��:DV�KlWWH�GLU�LQ�
GHP�0RPHQW�JHKROIHQ"�:DV�Z�UGHVW�GX�GHLQHP�IU�KHUHQ�,FK�KHXWH�UDWHQ" 

 

 

 

 

 

 

 

 

 

 

 

 

 



ô 
 

 

0LQL-hEXQJ�I�U�GHQ�$OOWDJ 

$WHPDQNHU 

:lKOH�GLU�HLQH�NOHLQH�*HVWH��]�×%��+DQG�DXI�GHQ�%DXFK�OHJHQ���GLH�GX�PLW�WLHIHP�
$WPHQ�YHUELQGHVW� 
,PPHU��ZHQQ�GX�VS�UVW��GDVV�GX�GLFK�YHUOLHUVW��QXW]H�GLHVHQ�$QNHU� 
$WPH�WLHI�HLQ��ODQJVDP�DXV�XQG�ILQGH�]X�GLU�XQG�GHLQHU�%DODQFH�]XU�FN� 

 

FGHIJKL:HQQ�GX�PDJVW��QRWLHUH�GLU�GHLQH�(UNHQQWQLVVH� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 õ 

 

7KHVH�����0DQFKPDO��EHUVHKHQ�ZLU��ZDV�XQV�HQWJHJHQOHXFKWHW�� 

Ä/XLVH�VFK�WWHOWH�GHQ�.RSI��ZLHVR�KDWWH�VLH�GHQ�=HWWHO�QLFKW�JHVHKHQ��ZLHVR�KDWWH�VLH�
GLH�JUR�H��OHXFKWHQGH�%OXPH�QLFKW�EHDFKWHW"³�1XQ�ZDU�HV�GRFK�/XLVH��GLH�,UPD�
ZDUWHQ�OLH���:LH�VFKQHOO�VLFK�GLH�:LUNOLFKNHLWHQ�YHUlQGHUQ�N|QQHQ 

 

/XLVH�PHUNW��ZLH�VLH�HLQHQ�OLHEHYROOHQ�+LQZHLV��EHUVHKHQ�KDW��HLQH�6RQQHQEOXPH��JUR��
XQG�KHU]OLFK�DQJHEUDFKW��6FKDP�VWHLJW�DXI��:DUXP�KDW�VLH�HV�QLFKW�EHPHUNW"�:LH�RIW�
VLQG�ZLU�VR�PLW�XQVHUHQ�HLJHQHQ�*HGDQNHQ�EHVFKlIWLJW��GDVV�ZLU�GLH�=HLFKHQ�XP�XQV�
KHUXP�QLFKW�ZDKUQHKPHQ��VHOEVW��ZHQQ�VLH�XQV�PLW�:lUPH�XQG�.ODUKHLW�
HQWJHJHQWUHWHQ��'LHVH�(UNHQQWQLV�EHU�KUW��:LU�YHUSDVVHQ�QLFKWV�DXV�0DQJHO��VRQGHUQ�
ZHLO�ZLU�JHUDGH�HLQH�DQGHUH�(UZDUWXQJ�LQ�XQV�WUDJHQ��0DQFKPDO�ZDUWHW�GRUW�HLQ�
*HVFKHQN��DEHU�ZHLO�ZLU�HWZDV�DQGHUHV�HUZDUWHQ��YHUSDVVHQ�ZLU�GLH�VFK|QVWHQ�
0RPHQWH��:LU�VWHOOHQ�IHVW��ZLH�VFKQHOO�VLFK�:LUNOLFKNHLWHQ�YHUlQGHUQ�N|QQHQ��RKQH�
GDVV�VLFK�LP�$X�HQ�WDWVlFKOLFK�HWZDV�YHUlQGHUW�KDW��8QVHUH�(UZDUWXQJHQ�ZLUNHQ�ZLH�
)LOWHU� 

 

5HIOH[LRQVIUDJHQ� 

�� :DQQ�KDEH�LFK�]XOHW]W�HWZDV��EHUVHKHQ��GDV�OLHEHYROO�I�U�PLFK�JHPDFKW�ZDU" 

�� %LQ�LFK�LP�$OOWDJ�HKHU�EHL�PLU�RGHU�HKHU�LP�$X�HQ�XQWHUZHJV" 

�� :LH�JHKH�LFK�PLW�GHP�*HI�KO�YRQ�6FKDP�RGHU�9HUVHKHQ�XP" 

�� :DV�Z�UGH�LFK�VHKHQ��ZHQQ�LFK�HLQHQ�0RPHQW�LQQHKDOWH�XQG�EHZXVVW�VFKDXH" 

�� :HOFKH�=HLFKHQ��*HVWHQ�RGHU�0HQVFKHQ�KDEHQ�PLU�]XOHW]W�HWZDV�*XWHV�]HLJHQ�
ZROOHQ�XQG�KDEH�LFK�HV�HUNDQQW" 

 

6FKUHLELPSXOV 

6FKUHLE�HLQHQ�%ULHI�DQ�MHPDQGHQ��GHVVHQ�$XIPHUNVDPNHLW�RGHU�*HVWH�GX�HUVW�VSlWHU�
HUNDQQW�KDVW� 
:DV�Z�UGHVW�GX�KHXWH�LQ�'DQNEDUNHLW�XQG�PLW�5HVSHNW�VDJHQ" 

 

 

 

 

 

 

 

 



íì 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

0LQL-hEXQJ�I�U�GHQ�$OOWDJ 

%HZXVVWHV�:DKUQHKPHQ 

1LPP�GLU�HLQPDO�WlJOLFK���0LQXWHQ��XP�GLFK�VWLOO�XP]XVFKDXHQ� 
:DV�VLHKVW�GX��ZDV�GX�VRQVW��EHUJHKVW" 
:HOFKH�)DUEHQ��=HLFKHQ��0HQVFKHQ�RGHU�+LQZHLVH�EHJHJQHQ�GLU��YLHOOHLFKW�PLW�HLQHU�
%RWVFKDIW�QXU�I�U�GLFK"� 

1RWLHUH�GHLQH�*HGDQNHQ� 

 

 

 

 

 

 

 

 

 

 



 
 íí 

 

7KHVH�����,P�-HW]W�OLHJW�GLH�:DKUKHLW�� 

Ä-D��/XLVH��GHVKDOE�LVW�HV�VR�ZLFKWLJ��GDVV�ZLU�DE�XQG�]X�HLQIDFK�HLQPDO�DQKDOWHQ�
XQG�ZDKUQHKPHQ��ZDV�JHUDGH�XP�XQV�KHUXP�LVW�«³ 

/XLVH�K|UW�]X��VLW]W�HLQIDFK�QHEHQ�,UPD�XQG�K|UW�]X��,UPD�VSULFKW��EHU�GLH�=HLW��'LH�
9HUJDQJHQKHLW�XQG�GLH�=XNXQIW�VLQG�ILNWLY��QXU�GLH�*HJHQZDUW�LVW�UHDO�XQG�GRFK�LVW�
DXFK�VLH�LP�QlFKVWHQ�0RPHQW�EHUHLWV�9HUJDQJHQKHLW��'LHVHV�HLQIDFKH�*HVSUlFK�
YHUlQGHUW�HWZDV�LQ�/XLVH��(V�PDFKW�LKU�EHZXVVW��ZLH�VHOWHQ�VLH�ZLUNOLFK�DQZHVHQG�LVW��
:LH�VFKQHOO�*HGDQNHQ�LQ�DQGHUH�=HLWHQ�IOLHKHQ��:LH�YLHO�:DKUKHLW�XQG�
6HOEVWHUNHQQWQLV�LQ�HLQHP�HLQ]LJHQ�DFKWVDPHQ�0RPHQW�VWHFNHQ�NDQQ� 

 

5HIOH[LRQVIUDJHQ 

�� :LH�RIW�ELQ�LFK�ZLUNOLFK�LP�+LHU�XQG�-HW]W�XQG�QLFKW�LQ�GHU�9HUJDQJHQKHLW�RGHU�
=XNXQIW" 

�� :DV�IlOOW�PLU�EHVRQGHUV�VFKZHU��EHZXVVW�ZDKU]XQHKPHQ�XQG�ZDUXP" 

�� :LH�I�KOW�VLFK�HLQ�0RPHQW�HFKWHU�3UlVHQ]�LQ�PHLQHP�.|USHU�DQ" 

�� :DV�HQWGHFNH�LFK��ZHQQ�LFK�HLQIDFK�QXU�EHREDFKWH��RKQH�]X�EHZHUWHQ" 

�� :LH�YHUlQGHUW�VLFK�PHLQ�LQQHUHV�(UOHEHQ��ZHQQ�LFK�JDQ]�GD�ELQ" 

 

6FKUHLELPSXOV 

1LPP�GLU�I�QI�0LQXWHQ�=HLW�XQG�EHVFKUHLEH�RKQH�]X�EHZHUWHQ�QXU��ZDV�GX�JHUDGH�
VLHKVW��K|UVW��ULHFKVW��VS�UVW� 
'DQDFK�OLHV�HV�QRFK�HLQPDO�XQG�VFKUHLEH��:DV�GDYRQ�LVW�DXFK�HLQ�7HLO�YRQ�PLU"�:DV�
EHU�KUWH�GLFK"�:DV��YRQ�GHP��ZDV�GX�ZDKUQHKPHQ�NRQQWHVW��VSULFKW�GLFK�WLHIHU�DQ" 

 

 

 

 

 

 

 

 

 

 



íî 
 

 

0LQL-hEXQJ�I�U�GHQ�$OOWDJ 

�-0LQXWH-*HJHQZDUW 
6WHOO�GLU�PHKUPDOV�WlJOLFK�HLQHQ�7LPHU�DXI���0LQXWH� 
,Q�GLHVHU�0LQXWH��NHLQ�+DQG\��NHLQ�7XQ��NHLQ�'HQNHQ��QXU�GHLQ�$WPHQ�XQG�
:DKUQHKPHQ� 
'X�ZLUVW��EHUUDVFKW�VHLQ��ZLH�YLHO�LQ�HLQHU�HLQ]LJHQ�0LQXWH�VWHFNW� 

 

 

:HQQ�GX�PDJVW��QRWLHUH�GLU�GHLQH�(UNHQQWQLVVH� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 íï 

7KHVH�����:DV�GX�GHQNVW��ZLUG�VLFKWEDU�� 

Ä'X�ELVW�DOVR��ZDV�GX�GHQNVW�XQG�GX�HUOHEVW��ZDV�GLFK�EHVFKlIWLJW��'DV�,QQHQ�
VSLHJHOW�VLFK�LP�$X�HQ�ZLGHU�³ 

,UPD�SODXGHUW�VFKHLQEDU�EHLOlXILJ��GRFK�LQ�LKUHQ�:RUWHQ�OLHJW�HLQH�WLHIH�:DKUKHLW��
8QVHU�)RNXV�EHVWLPPW�XQVHUH�:DKUQHKPXQJ��:DV�ZLU�GHQNHQ��ZRKLQ�ZLU�XQVHUH�
$XIPHUNVDPNHLW�OHQNHQ��GDV�QHKPHQ�ZLU�DXFK�YHUVWlUNW�ZDKU��/XLVH�HUNHQQW��8QVHUH�
*HGDQNHQ�ILOWHUQ�ZLH�HLQH�IDUELJH�6RQQHQEULOOH�GDV�/HEHQ�XQG�GLH�(UHLJQLVVH�XP�XQV��
:LU�IRUPHQ�XQVHUH�:LUNOLFKNHLW�DXIJUXQG�GLHVHU�)LOWHU��:DV�ZLU�LQ�XQVHUHP�,QQHUHQ�
EHZHJHQ��GDV�ILQGHQ�ZLU�DXFK�LQ�GHU�:HOW�XP�XQV�KHUXP�� 

 

5HIOH[LRQVIUDJHQ 

�� :HOFKH�7KHPHQ�RGHU�*HGDQNHQ�WDXFKHQ�LQ�PHLQHP�$OOWDJ�LPPHU�ZLHGHU�DXI" 

�� :R�VHKH�LFK�LP�$X�HQ�GDV��ZDV�PLFK�LQQHUOLFK�EHZHJW��EHZXVVW�RGHU�XQEHZXVVW" 

�� :LH�EHHLQIOXVVHQ�PHLQH�*HGDQNHQ�PHLQH�6WLPPXQJ�XQG�:DKUQHKPXQJ" 

�� :DV�P|FKWH�LFK�KlXILJHU�VHKHQ�XQG�ZLH�NDQQ�LFK�HV�LQ�PLU�EHI�WWHUQ" 

�� :R�ZLOO�LFK�PHLQHQ�)RNXV�EHZXVVW�YHUlQGHUQ�XQG�ZDV�N|QQWH�GDGXUFK�
HQWVWHKHQ" 

 

6FKUHLELPSXOV 

1RWLHUH���*HGDQNHQ�RGHU�7KHPHQ��GLH�GLFK�]XU]HLW�EHVRQGHUV�EHVFKlIWLJHQ� 
%HREDFKWH�LQ�GHQ�NRPPHQGHQ�7DJHQ��ZLH�VLH�GLU�LP�$X�HQ�EHJHJQHQ� 
+DOWH�IHVW��:R�ILQGHVW�GX�6SLHJHO�LQ�0HQVFKHQ��LQ�6LWXDWLRQHQ��LQ�:RUWHQ" 

 

 

 

 

 

 

 

 

 

 

 

 


