
6YHQ�%DXGHU 
 

 

 

'DV�JUR�H�3URJUDPPLHUKDQG�
EXFK 

 

 

 

 

 

 

 

 

 

 
 

(UVWH�%XFKDXIODJH�±�I�U�(LQVWHLJHU�XQG�:LHGHUHLQVWHLJHU 
 



,QKDOWVYHU]HLFKQLV 
 
.DSLWHO����*UXQGODJHQ�����/RJLVFKHV�'HQNHQ 
y 0DWKHPDWLN�7HLO�����0DWKHPDWLVFKH�6SLHOH 

y 0DWKHPDWLN�7HLO�����&UDVKNXUV�$ELWXU�0DWKHPDWLN 

 

.DSLWHO����*UXQGODJHQ�����*UXQGODJHQ�GHU�('9 
y 'XUFKVWDUWHQ�PLW�/LQX[ 

y $VVHPEOHU 
 

.DSLWHO����(LQIDFKH�3URJUDPPLHUXQJ 
y 3\WKRQ 

y 0DFKLQH�/HDUQLQJ 

 

.DSLWHO����:HESURJUDPPLHUXQJ 
y +70/�&66�-6 

y 3+3�0\64/ 

 

.DSLWHO����'HVNWRS���*DPLQJ�3URJUDPPLHUXQJ 
y &�&�� 

y *UDILNGHVLJQ�	�*UDILNDQLPDWLRQHQ 

y 8QLW\�PLW�&� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



(LQOHLWXQJ 
 
+DOOR�XQG�KHU]OLFK�:LOONRPPHQ�]X�GLHVHP�EUDQGQHXHQ�%XFK�YRQ�6YHQ�%DXGHU� 
'LHVHV�%XFK�VROO�GLU�HLQHQ�NRPSOHWWHQ�XQG�XPIDQJUHLFKHQ�(LQVWLHJ�LQ�MHGHV�EHGHXWXQJV�
YROOH�8QWHUWKHPD�GHU�3URJUDPPLHUXQJ�JHEHQ� 
:LU�ZHUGHQ�QLFKWV�YHUN�U]HQ��GX�ZLUVW�NHLQH�ZHLWHUHQ�%�FKHU�EHQ|WLJHQ�XQG�ZLU�ZHUGHQ�
GXUFK�%LOGHU��:LHGHUKROXQJVNlVWFKHQ�XQG�hEXQJVDXIJDEHQ��HEHQVR�ZLH�HLQH�OHLFKW�YHU�
VWlQGOLFKH�6SUDFKH��GLU�HLQHQ�NLQGHUOHLFKWHQ�%XFKOHKUJDQJ�JHEHQ� 
1DFK�GLHVHP�%XFK�ELVW�GX�$OOURXQG��XQG�)XOOVWDFN�3URJUDPPLHUHU� 
'LH�6DKQH�REHQGUDXI��,Q�.DSLWHO���OHUQVW�GX�VRJDU��ZLH�PDQ�PLW�*UDILNGHVLJQ�XPJHKW�XQG�
GLHV�I�U�VHLQH�3URMHNWH�HLQEDXHQ�NDQQ� 
'LHVHV�%XFK�LVW�YROOXPIlQJOLFK�PLW�/LQX[�NRPSDWLEHO�XQG�ZXUGH�I�U�/LQX[�%HWULHEVV\VWHPH�
JHVFKULHEHQ� 
'HU�:LQGRZV�XQG�0DF26�6XSSRUW�LVW�QLFKW�JHZlKUOHLVWHW��:LU�ZROOHQ�PLW�GHP�JUR�HQ�3UR�
JUDPPLHUKDQGEXFK��DXFK�GLH�$SSOLNDWLRQV�9LHOIDOW�YRQ�/LQX[�6\VWHPHQ�YHUJU|�HUQ� 
'LHVHV�%XFK�LVW�LQ�GHXWVFKHU�6SUDFKH�JHVFKULHEHQ��:HQQ�GX�DEHU�GLH�3URJUDPPLHUEHIHKOH�
QLFKW�OHVHQ�NDQQVW��GD�GLHVH�LQ�HQJOLVFKHU�6SUDFKH�JHVFKULHEHQ�ZHUGHQ��HPSIHKOH�LFK�GLU�
ZlUPVWHQV��GLHVH���3URGXNWH� 
 

�5RVHWWD6WRQH�GH�(QJOLVFK 

�9HUD�)��%LUNHQELKO�(QJOLVFK�I�U�(LQVWHLJHU�XQG�:LHGHUHLQVWHLJHU 
 

1DFK�DOO�PHLQHQ�GLGDNWLVFKHQ�$EZlJXQJHQ��ELQ�LFK�VFKOXVVHQGOLFK�GD]X�JHNRPPHQ��GDVV�
HLQ�WlJOLFKHV�7UDLQLQJ�PLW�GLHVHQ�EHLGHQ�0HGLHQ�JHPHLQVDP��LFK�YHUGLHQH�QLFKWV�DQ�GHU�
(PSIHKOXQJ�GLHVHU���3URGXNWH��VHKU�JXW�JHOLQJHQ�NDQQ��GD�LFK�GLHVH�VHOEVW�EHQXW]W�KDEH� 
(V�LVW�ZLFKWLJ��GDVV�GLH�/LQX[�(QWZLFNOXQJ�YRUDQVFKUHLWHW��GD�GLH�.RQ]HUQH�$SSOH�XQG�
0LFURVRIW�LPPHU�GHXWOLFKHU�QLFKW�PHKU�|NRQRPLVFK�XQG�VR]LDO�XQWHUVW�W]EDU�VLQG��1XU�OHL�
GHU�VLQG�ZLU�DXI�GLHVH�6\VWHPH�YRQ�GHQ�EHLGHQ�.RQ]HUQHQ�DQJHZLHVHQ� 
 

:HQQ�ZLU�YLHO�PHKU�3URJUDPPH�DXI�/LQX[�6\VWHPHQ�ODXIHQ�ODVVHQ�N|QQWHQ��Z�UGH�GLHVH�
1DFKIUDJHEODVH�SODW]HQ�XQG�YLHOH�/HXWH�Z�UGHQ�VLFK�DXI�HLQ�/LQX[�6\VWHP�IUHXHQ��DOV�ZLH�
DXI�6\VWHPH�PLW�:LQGRZV�RGHU�0DF26� 
 

,FK�Z�QVFKH�GLU�YLHO�6SD��PLW�GHP�QDFKIROJHQGHQ�%XFK� 
 

 

 

��6YHQ�%DXGHU���)URJSURMHFW 
 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 

.DSLWHO��� 
 

*UXQGODJHQ�����/RJLVFKHV�
'HQNHQ 

 
 
 



 
 

7HLO����0DWKHPDWLVFKH�
6SLHOH 

 
 
 
 
 
 
 
 
 
 
 
 



/HW¶V�JHW�VWDUWHG� 
 

,Q�GLHVHP�.DSLWHO�ZHUGH�LFK�GLFK�GDUDXI�YRUEHUHLWHQ�JUXQGOHJHQGHV�ELV�IRUWJHVFKULWWHQHV�
9HUVWlQGQLV�YRQ�0DWKHPDWLN�]X�EHNRPPHQ��,P�Ä0DWKHPDWLN�7HLO���0DWKHPDWLVFKH�
6SLHOH³�HUOHUQVW�GX�VSLHOHULVFK�XQG�HLQIDFK�GDV�.RSIUHFKQHQ��'X�PXVVW�NHLQ�JUR�HV�0DWKH�
JHQLH�VHLQ��XP�GLHVHV�%XFK�]X�EHDUEHLWHQ��:LU�VHW]HQ�DQ�JlQJLJHQ�)HKOHUQ�XQG�bQJVWHQ�
DQ�XQG��EHQ�LQ�GLHVHP�7HLO�VR�DXVI�KUOLFK��ZLH�P|JOLFK��GDVV�GX�GLH�*UXQGODJHQ�JXW�EH�
KHUUVFKVW� 
,P�VSlWHUHQ�3URJUDPPLHUHQ��LVW�HV�XQKHLPOLFK�YRQ�9RUWHLO�VFKQHOO�LP�.RSI�UHFKQHQ�]X�N|Q�
QHQ��GD�EHLP�VFKQHOOHQ�3URJUDPPLHUHQ��GLH�)HKOHU�LP�3URJUDPPFRGH�HQWGHFNW�ZHUGHQ�
N|QQHQ� 
$X�HUGHP�NDQQVW�GX�VFKQHOOHU�HLJHQH�)RUPHO�HLQEDXHQ��(LQ�JUXQGOHJHQGHV�9HUVWlQGQLV�LQ�
GLH�LQKDOWOLFKH�0DWKHPDWLN�EHNRPPVW�GX�LP�Ä0DWKHPDWLN�7HLO���&UDVKNXUV�$ELWXU�0DWKHPD�
WLN³� 
%HLGH�7HLOH�GHU�PDWKHPDWLVFKHQ�*UXQGODJHQ�VLQG�DOVR�ZLFKWLJ�I�U�GLFK��/DVV�XQV�ORVOHJHQ� 
 

 

.RSIUHFKQHQ�XQG�:DKUQHKPXQJ 
 

'LH�PHLVWHQ�6SUDFKHQ�DXI�GHU�:HOW�KDEHQ�HV�DQ�VLFK��GDVV�GLHVH�YRQ�OLQNV�QDFK�UHFKWV�JH�
OHVHQ�ZHUGHQ��1XU�OHLGHU�EHNRPPHQ�ZLU�LQ�GHU�6FKXOH�PHLVWHQV�QLFKW�EHLJHEUDFKW�PLW�0D�
WKHDXIJDEHQ�GDVVHOEH�]X�WXQ� 
$OVR�EHL�GHU�$XIJDEH 

���������  

Z�UGH�PDQ�JHZ|KQOLFK�HLQPDO�YRQ�OLQNV�RGHU�ZLHGHU�HLQPDO�YRQ�UHFKWV�OHVHQ��XP�GLH�$XI�
JDEH�]X�O|VHQ��'D�DEHU�GHU�JHVDPWH�6FKULIWYHUNHKU�YRQ�ÄOLQNV�QDFK�UHFKWV³�JHOHVHQ�ZLUG��
LVW�HV�YRQ�9RUWHLO��GLHV�PLW�GLHVHU�5HFKHQDXIJDEH�DXFK�]XWXQ� 
 

/|VXQJ� 
������� ��� 

 

 

$XIJDEH��� 
/|VH�IROJHQGH�$XIJDEHQ�LP�.RSI� 
y ��������  

y ��������  

y �������  

y ���������  

 

'DV�JOHLFKH�3ULQ]LS�JLOW�I�U�6XEWUDNWLRQVDXIJDEHQ��0LQXVDXIJDEHQ��DXFK� 
 

/|VH�IROJHQGH�$XIJDEH� 
y ����������  

y ����������  

 

 

 

 

 

 

 

 



 

/|VXQJ� 
y �������� ��� 

y ������� ��� 

y �������� ���� 

y ��������� ���� 

y ��������� ��� 

y ���������� ���� 

 

 

,Q�5HLKHQ�GHQNHQ 
 
=XVlW]OLFK�]XP�YRP�ÄOLQNV�QDFK�UHFKWV³�5HFKQHQ�VROOWHVW�GX�LP�.RSI�GXUFK�HLQH�5HLKH�KLQ�
GXUFK�GHQNHQ� 
 

%HLVSLHO� 
 

����������  

���������  

 

:LH�PDFKVW�GX�GDV"�*DQ]�HLQIDFK� 
7HLOH�GLH�$XIJDEH�LQ�IROJHQGH�7HLOH�DXI� 
 

%HLVSLHO� 
 

���������� ���� 

��������� ���� 

�������� ���� 

 

��������� ���� 

�������� ���� 

 

 

:HQGLJH�0XOWLSOLNDWLRQVUHFKQXQJHQ 
 
8P�VFKQHOOVWP|JOLFK�0XOWLSOLNDWLRQVDXIJDEHQ��0DOUHFKQXQJHQ��]X�UHFKQHQ�PXVVW�GX�HUVW�
PDO�HLQ�SDDU�ZHQLJH�*UXQGODJHQ�DXVZHQGLJ�ZLVVHQ��'XUFK�GLHVHV�*UXQGODJHQZLVVHQ�DO�
OHLQH��KDVW�GX�VFKRQ�$OOHV�LQ�GHU�7DVFKH��XP�0XOWLSOLNDWLRQVDXIJDEHQ�]X�EHDUEHLWHQ� 
 

$XIJDEH��� 
 

/|VH�KLHU�DOOH�EHPHUNWHQ�0XOWLSOLNDWLRQVDXIJDEHQ�YROOVWlQGLJ� 
 

��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

��[����  



��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

���[����  

��[���  

��[���  

��[���  

��[���  

��[���  

��[���  

 

 

7UDLQLQJ�XQG�'LYLVLRQ 
 
'XUFK�WlJOLFKHV�7UDLQLQJ�ODVVHQ�VLFK�GLH�(UJHEQLVVH�YRQ�$GGLWLRQ��6XEWUDNWLRQ��0XOWLSOLND�
WLRQ�XQG�'LYLVLRQ�DOV�.RSIUHFKHQ�EXQJ�YHUEHVVHUQ� 
 

)�U�GLH�'LYLVLRQVDXIJDEHQ�LVW�QXU�DQ]XI�JHQ��GDVV�KLHU�DXFK�GDV�3ULQ]LS�YRQ�ÄOLQNV�QDFK�
UHFKWV³�XQG�GHP�Ä5HLKHQ�UHFKQHQ³�JLOW� 
 

:HU�VHLQH�)lKLJNHLWHQ�WlJOLFK�YHUEHVVHUQ�ZLOO��GHP�NDQQ�LFK�GLH�6RIWZDUH�ÄJ%UDLQ\³�HPS�
IHKOHQ��'LHVH�LVW�NRVWHQORV��2SHQ�6RXUFH�XQG�DXFK�I�U�/LQX[�6\VWHPH�ODXIIlKLJ� 
 

0DQ�NDQQ�GRUW�DXVZlKOHQ�]ZLVFKHQ�5HFKQHQ���9HUEDO���*HGlFKWQLV��XQG�6SUDFK�EXQJHQ� 
 

,FK�HPSIHKOH�����ELV����PLQ�WLJH�6LW]XQJ�DP�7DJ�ELV�GDV�JHZ�QVFKWH�/HLVWXQJVQLYHDX�
HLQJHWURIIHQ�LVW� 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

7HLO����&UDVKNXUV�$ELWXU�0D�
WKHPDWLN 

 
 
 
 
 
 
 
 
 
 
 
 



/HW¶V�JHW�VWDUWHG� 
 

,Q�GLHVHP�7HLO�GHV�%XFKHV�JHKW�HV�GDUXP�HLQ�JUXQGOHJHQGHV�9HUVWlQGQLV�YRQ�0DWKHPDWLN�
]X�EHNRPPHQ��XP�JlQJLJH�$EOlXIH�PLW�3URJUDPPLHUXQJ�]X�YHUVWHKHQ� 
:LU�VHW]HQ�DOVR�YRUDXV��GX�KDVW�PLQGHVWHQV�HLQHQ�+DXSWVFKXODEVFKOXVV��RGHU�ELVW�JH�
QDXVR�ZLVVHQG��ZLH�$QGHUH�PLW�HLQHP�=HXJQLV��XQG�NDQQVW�DQ�XQVHUH�ODQJVDPH�XQG�HLQID�
FKH�9RUDQJHKHQVZHLVH�DQNQ�SIHQ��/RV�JHKW¶V� 
 

 

$QDO\VLV 

 

(LQH�)XQNWLRQ�I�RUGQHW�MHGHP�(OHPHQW�[�HLQHU�'HILQLWLRQVPHQJH�JHQDX�HLQ�(OHPHQW�\�HLQHU�
=LHOPHQJH�=�]X� 
 

%HLVSLHO� 
 

� � � � � � � � 

��� ��� ��� ��� � ��� ��� ��� 

 

[� �� 

\� ���� 

 

 
9HNWRUHQ�*HRPHWULH 
 

x /LQHDUH�*OHLFKXQJVV\VWHPH��/*6� 
 

1. *OHLFKVHW]XQJVYHUIDKUHQ 

 

)ROJHQGH�5HFKQXQJHQ�VLQG�JHJHEHQ� 
�[��\� �� 

�[��\� ��� 

 

1XQ�ZROOHQ�ZLU�ZLVVHQ��ZDV�[�XQG�\�EHGHXWHQ��'DEHL�JLOW��[�LVW�JOHLFK�XQG�\�LVW�
JOHLFK�\� 
3DFNHQ�ZLU�]XHUVW�GLH�HUVWH�5HFKQXQJ�XQG�O|VHQ�GLHVH��ZLH�IROJW��DXI� 
 

�����������������[��\� ���_���\ 

�����������������[� ������\�_��� 

����������������[� 
5>6ì

9
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5

9
�
6

9
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���������������� 
����������������$XIJDEH��� 
���������������/|VH�GLH�]ZHLWH�$XIJDEH�DXFK�DXI��1DFKGHP�ZLU�EHLGH�$XIJDEHQ�NRPSOHWW�DXIJH�
O|VW�KDEHQ��NDQQ�GDV�*OHLFKVHW]XQJVYHUIDKUHQ�GXUFKJHI�KUW�ZHUGHQ� 
 

 

 

�����������'LH�/|VXQJ�ODXWHW� 
�����������[� �����\ 
 



 

'DV�9HUIDKUHQ� 
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5>6ì
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9
Û �
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$XIJDEH��� 
1XQ�N|QQHQ�ZLU�DXVUHFKQHQ��ZDV�\�XQG�[�I�U�HLQHQ�:HUW�KDW��/RV�JHKW¶V� 

 
 

2. (LQVHW]XQJVYHUIDKUHQ 

 

)ROJHQGH�5HFKQXQJHQ�VLQG�JHJHEHQ� 
 

�[����\� �� 

�[�±��\� �� 

 

�[����\� ���_��� 

[����\� ���_���\ 

[� ���±��\ 

 

 
$XIJDEH��� 
1XQ�N|QQHQ�ZLU�ZLHGHU�DXVUHFKQHQ��ZDV�\�XQG�[�I�U�HLQHQ�:HUW��EHL�GHU�DQGHUHQ�*OHL�
FKXQJ�KDW��/RV�JHKW¶V� 

 
 

3. $GGLWLRQVYHUIDKUHQ 

 

)ROJHQGH�5HFKQXQJHQ�VLQG�JHJHEHQ� 
�[����\� ��� 

�[���\� �� 

 

 

�[�±�\� ����_�
� 

�[����\� ��� 

 

Ä5HFKQXQJ�����5HFKQXQJ��³� 
�[��\����[�±��\� ��� 



 

��[� ��� 

 

 

 

 
6WRFKDVWLN 
 

x :DV�LVW�6WRFKDVWLN" 

,Q�GHU�6WRFKDVWLN�GUHKW�VLFK�DOOHV�XP�:DKUVFKHLQOLFKNHLWHQ��6WHOO�GLU�YRU��GX�Z�UIHOVW�DXI�HL�
QHP�:�UIHO�PLW�PD[LPDO���6HLWHQ��GLH�=DKO����'DQQ�N|QQHQ�HV�LPPHU�QRFK������������RGHU�
��JHZHVHQ�VHLQ��GLH�PDQ�Z�UIHOQ�NRQQWH��'DV�*HJHQHUHLJQLV�ZlUH�DOVR��(V�ZXUGH�NHLQH���
JHZ�UIHOW� 
:HQQ�GX�DOOHUGLQJV�GLU�YRUQLPPVW�PLQGHVWHQV�HLQH���]X�Z�UIHOQ��GDQQ�N|QQHQ�HV�PD[L�
PDOVW���XQG���JHZHVHQ�VHLQ��DOOHUGLQJV�DXFK�PLQGHVWHQV�GHU�(UZDUWXQJ�HQWVSUHFKHQG����
�����RGHU���VHLQ��'DV�*HJHQHUHLJQLV�LVW�VRPLW���RGHU��� 
 

hEHU�GHP�%XFKVWDEHQ��GHU�GDV�*HJHQHUHLJQLV�EHWLWHOW�KDW�HLQHQ�6WULFK��EHU�GHP�%XFKVWD�
EHQ� 
B 

$� �*HJHQHUHLJQLV 

 

6WHOO�GLU�QXQ�YRU��LQ�HLQHU�2EVWVFKDOH�VLQG���%DQDQHQ����bSIHO�XQG���3IODXPHQ� 
'X�ZLOOVW�GLU�]XIlOOLJ�HLQV�KHUDXVVXFKHQ��:LH�ZDKUVFKHLQOLFK�LVW�HV��GDVV�GX�HLQH�%DQDQH�
EHNRPPVW"�'D]X�PXVVW�GX�GLH�6XPPH�DOOHU�7HLOH�QHKPHQ�XQG�LKUHQ�$QWHLO�GDQHEHQ� 
 

%DQDQHQ��&KDQFH�LVW���YRQ��� 

bSIHO��&KDQFH�LVW���YRQ��� 

3IODXPHQ��&KDQFH�LVW���YRQ��� 

 

:HQQ�GX�QXQ�GLU�HLQ�2EVW�KHUDXVJHVXFKW�KDVW��KLHU�HLQH�%DQDQH��XQG�QRFKPDO�]XJUHLIVW��
NRPPW�GLH�JOHLFKH�5HFKQXQJ�QRFK�HLQPDO� 
%DQDQHQ����YRQ��� 

bSIHO����YRQ��� 

3IODXPHQ����YRQ��� 

 

$XFK�LVW�GHU�(UZDUWXQJVZHUW�HLQH�VSDQQHQGH�(LQVLFKW�LQ�GLH�6WRFKDVWLN� 
 

6WHOO�GLU�YRU��GX�GUHKVW�HLQ�*O�FNVUDG�PLW��¼�(LQVDW]� 
$XI�ò�GHV�*O�FNVUDGHV�KDVW�GX�QLFKWV�JHZRQQHQ 

$XI�ó�GHV�*O�FNVUDGHV�KDVW�GX��¼�]XU�FNJHZRQQHQ� 
$XI�HLQHP�ZHLWHUHQ�ó�GHV�*O�FNVUDGHV�KDVW�GX��¼�JHZRQQHQ� 
 

:LH�KRFK�LVW�GLH�:DKUVFKHLQOLFKNHLW��GDVV�GX�HLQHQ�*HZLQQ�PDFKHQ�NDQQVW" 

'LH�)RUPHO�ODXWHW� 
 

(� �[��
�S����[��
�S����[��
�S��  

'DEHL�VWHKW�S�I�U�GLH�:DKUVFKHLQOLFKNHLW�XQG�[�VWHKW�I�U�GHQ�MHZHLOLJHQ�*HZLQQ� 
$XVJHUHFKQHW�ZlUH�GLHV�DOVR� 
 

ò
����¼����ó�
��¼���ó�
��¼� ������¼ 

 



'DV�KHL�W��'HLQ�9HUOXVW�EHL�OLHJW�DOVR�EHL�����¼� 
.HLQ�EHVRQGHUV�JUR�HU�(UIROJ� 
 

 

 

 

x :DKUVFKHLQOLFKNHLWVYHUWHLOXQJHQ 

(V�ZHUGHQ�LQ�YLHU�0RGHOOHQ�GHU�:DKUVFKHLQOLFKNHLWVYHUWHLOXQJ�XQWHUVFKLHGHQ��'LVNUHWH�=X�
IDOOVYDULDEOH��GD]X�]lKOHQ�:DKUVFKHLQOLFKNHLWVIXQNWLRQ�XQG�9HUWHLOXQJVIXQNWLRQ���VRZLH�GLH�
6WHWLJH�=XIDOOVYDULDEOH��GLH�VLFK�'LFKWHIXQNWLRQ�XQG�GHUHQ�9HUWHLOXQJVIXQNWLRQ�QHQQHQ�� 
 

'LVNUHWH�=XIDOOVYDULDEOH�EHGHXWHW��GDVV�HV�HLQH�EHJUHQ]WH�DE]lKOEDUH�$Q]DKO�DQ�5HDOLVDWL�
RQHQ�JLEW��=XP�%HLVSLHO�EHL�HLQHP�:�UIHO�PLW���6HLWHQ� 
'LH�VWHWLJH�=XIDOOVYDULDEOH�HLQHU�GLVNUHWHQ�=XIDOOVYDULDEOH�ZlUH�EHLVSLHOVZHLVH�HLQH�.|USHU�
JU|�H��0DQ�NDQQ�LPPHU�HLQHQ�NOHLQHUHQ�RGHU�JU|�HUHQ�:HUW�PLW�ZHQLJHU�RGHU�PHKU�JH�
QDXHUHU�7HFKQLN�PHVVHQ��'DV�PDFKW�GLH�.|USHUJU|�H�]X�HLQHU�XQHQGOLFKHQ�=DKO��'LH�9HU�
WHLOXQJVIXQNWLRQ�YRQ�VWHWLJHQ�=XIDOOVYDULDEOHQ�JLEW�DQ��ZLH�ZDKUVFKHLQOLFK�HV�LVW��GDVV�HLQH�
EHVWLPPWH�5HDOLVDWLRQ�DXIWULWW� 
 

 

 

 

 

 

 
 
 
 
 
 
 

 



 
 
 

.DSLWHO��� 
 

*UXQGODJHQ�����*UXQGODJHQ�
GHU�('9 

 
 
 
 
 
 


