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9RUZRUW� 

´'DV�/LHG�GHV�.ULHJHVµ�LVW�HLQH�*HVFKLFKWH�YRQ�
*XW�XQG�%|VH��9RQ�)UHLKHLW��+RIIQXQJ��/LHEH�XQG�
.ULHJ��6LH�EHJLQQW�LP�-DKUH�����Q��*���QDFK�
*U�QGXQJ�GHV�,PSHULXPV�� 

,P�0LWWHOSXQNW�VWHKHQ�]ZHL�JUR�H�5HLFKH��'DV�
,PSHULXP�$UWRV�GDV�YRQ�.DLVHU�9DUORQ�,,�XQG�VHLQHU�
)DPLOLH�UHJLHUW�ZLUG��'HP�JHJHQ�EHU�VWHKW�GLH�
8QLRQ�GHU�IUHLHQ.|QLJUHLFKH��(V�KHUUVFKW�HLQH�
VWlQGLJH�SROLWLVFKH�$XVHLQDQGHUVHW]XQJ�]ZLVFKHQ�
GLHVHQ�EHLGHQ�%O|FNHQ��'DV�,PSHULXP�ZLOO�QLFKW�
ZHQLJHU�DOV�DOOH�/lQGHUHLHQ�GHU�:HOW�XQWHU�HLQHU�
)ODJJH�]X�YHUHLQHQ��'LH�.|QLJUHLFKH�GHU�8QLRQ�
ZROOHQ�MHGRFK�LKUH�(LJHQVWlQGLJNHLW�XQG�
8QDEKlQJLJNHLW�HUKDOWHQ� 

'HU�DOWH�.DLVHU�WUlJW�GHQ�%HLQDPHQ�´%OXW�.DLVHUµ�
XQG�GDV�]X�5HFKW��'RFK�GHU�.DLVHU�VS�UW�GDV�HU�
QLFKW�PHKU�ODQJH�OHEHQ�ZLUG��6HLQ�lOWHVWHU�6RKQ�
XQG�(UEH��%HURQ��JLOW�DOV�JHPl�LJW�XQG�IULHGIHUWLJ��
9DUORQ�,,��VHW]W�ZHQLJ�9HUWUDXHQ�LQ�VHLQHQ�6RKQ�XQG�
GHVVHQ�PLOGHQ�0HWKRGHQ� 

1LHPDQG�ZHL��RE�HV�.ULHJ�JHEHQ�ZLUG��8QG�ZHQQ�
MD��ZHU�ZLUG�LKQ�I�KUHQ"�'HU�DOWH��RGHU�GHU�MXQJH�



.DLVHU"�:LUG�%HURQ��EHUKDXSW�HLQHQ�.ULHJ�]X�
ODVVHQ"�2GHU�LVW�VHLQH�0LOGH�JDU�GLH�*HOHJHQKHLW�
I�U�GLH�8QLRQ�]XU�FN]XVFKODJHQ" 

 

 

,PSUHVVXP 

�������-XSLWHU�+LOO 

'UXFN�XQG�'LVWULEXWLRQ�LP�$XIWUDJ�GHU�$XWRULQ� 

WUHGLWLRQ�*PE+��+HLQ]�%HXVHQ�6WLHJ����������

$KUHQVEXUJ��'HXWVFKODQG 

'DV�:HUN��HLQVFKOLH�OLFK�VHLQHU�7HLOH��LVW�

XUKHEHUUHFKWOLFK�JHVFK�W]W��)�U�GLH�,QKDOWH�LVW�GLH�

$XWRULQ�YHUDQWZRUWOLFK��-HGH�9HUZHUWXQJ�LVW�RKQH�LKUH�

=XVWLPPXQJ�XQ]XOlVVLJ��'LH�3XEOLNDWLRQ�XQG�

9HUEUHLWXQJ�HUIROJHQ�LP�$XIWUDJ�GHU�$XWRULQ��]X�

HUUHLFKHQ�XQWHU� 

WUHGLWLRQ�*PE+��$EWHLOXQJ��,PSUHVVXPVHUYLFH���+HLQ]�
%HXVHQ�6WLHJ����������$KUHQVEXUJ��'HXWVFKODQG 



.DSLWHO�����'LH�$QNXQIW 

5XKLJ�LVW�GLH�6HH��6DQIW�XQG�PLOG�ZHKW�GHU�:LQG�
�EHU�GLH�9HVWH�1RUGHUPHHU��'DV�%DQQHU�GHV�
+DXVHV�%DGR]�IODWWHUW�DQ�GHQ�HLJHQV�DXIJHVWHOOWHQ�
0DVWHQ��(V�]LHUW�GLH�DOWHQ�0DXHUQ�GHU�
.�VWHQIHVWXQJ�YRQ�&RQUHED�EHUHLWV�VHLW�
-DKUKXQGHUWHQ��'HU�ZHL�H�'UHL]DFN�DXI�W�UNLVHP�
*UXQG�OlVVW�HV�HLQHQ�MHGHQ�*DVW�ZLVVHQ�GHU�GLH�
,QVHO�HUUHLFKW��'LHV�LVW�GLH�9HVWH�XQG�GDV�+HLP�GHV�
)�UVWHQ�(PRU�%DGR]��3DWURQ�XQG�+HUUVFKHU�GHU�
NOHLQHQ�,QVHO�&RQUHED�LQPLWWHQ�GHU�'RQQHUVHH�YRU�
GHP�)HVWODQG� 

 

(PRU�%DGR]�LVW�HLQ�EHHLQGUXFNHQGHU�0DQQ�XQG�
3ROLWLNHU��(U�LVW�EHL�VHLQHQ�8QWHUWDQHQ�PHKU�DOV�QXU�
EHOLHEW��'RFK�LVW�HU�QXU�HLQHU�VHLQHV�%OXWHV�LQ�HLQHU�
ODQJHQ�5HLKH�YRQ�5HJHQWHQ�GLH�DXV�VHLQHU�)DPLOLH�
VWDPPHQ�XQG��EHU�GLHVH�,QVHO�KHUUVFKWHQ��6HLW�
�EHU�����-DKUHQ�EHVWLPPW�GDV�+DXV�VHLQHU�)DPLOLH�
GLH�*HVFKLFNH�GHV�NOHLQHQ�)�UVWHQWXPV��(PRU�
JHQLH�W�HLQHQ�DXVJH]HLFKQHWHQ�5XI�LQ�GHU�:HOW��
6RZRKO�DOV�.ULHJHU��DOV�DXFK�DOV�'LSORPDW�XQG�
JHVFKLFNWHU�3ROLWLNHU� 

 

'HU�)�UVW�KDW�VHLQH�)HVWXQJ��EHU�:RFKHQ�
KHUDXVSXW]HQ��XQG�DXI�9RUGHUPDQQ�EULQJHQ�
ODVVHQ��'HQQ�KHXWH�VWHKW�KRKHU�%HVXFK�DQ��(V�LVW�



DOOJHPHLQKLQ�HLQ�JHKHLPHV�7UHIIHQ��'RFK�
JOHLFKZRKO�LVW�HV�GDV�YLHOOHLFKW�ZLFKWLJVWH�
SROLWLVFKH�=XVDPPHQWUHIIHQ�GHU�OHW]WHQ�]HKQ�
-DKUH��(LQ�$EJHVDQGWHU�ZLUG�HUZDUWHW��(U�NRPPW�
YRQ�ZHLW�ZHJ��YRP�)HVWODQG��6HLQ�1DPH�ODXWHW�
0DULV�'R5LQD��)�UVW�(PRU�NHQQW�OHGLJOLFK�VHLQHQ�
VFKLOOHUQGHQ�1DPHQ��%HJHJQHW�LVW�HU�LKP�ELVZHLOHQ�
QRFK�QLFKW� 

 

/RUG�0DULV�'R5LQD�LVW�HLQ�DXVJH]HLFKQHWHU�
'LSORPDW��]XPLQGHVW�DXI�GLHVHU�5HLVH�ZLUG�HU�GDV�
PDO�ZLHGHU�VHLQ��6HLQH�%HIHKOH�XQG�:HLVXQJHQ�
NRPPHQ�YRQ�REHUVWHU�6WHOOH�GHV�5HLFKHV���'R5LQD�
KDQGHOW�LP�1DPHQ�GHV�.DLVHUV��LP�1DPHQ�$UWRV��
LP�1DPHQ�GHV�,PSHULXPV��'DV�,PSHULXP�LVW�DXI�
GHU�+|KH�VHLQHU�0DFKW�DQJHNRPPHQ��9RU�IDVW�
JHQDX�GUHL�-DKUHQ�GHKQWHQ�VLFK�GLH�*UHQ]HQ�GHV�
ULHVLJHQ�5HLFKHV�GDV�OHW]WH�0DO�DXV��$OV�GLH�
´-XSLWDQLVFKH�5HYROXWLRQµ�GDV�.|QLJUHLFK�0DURV��
DXI�GHU�,QVHO�7DXURV��LQ�]ZHL�+lOIWHQ�VSDOWHWH� 

 

'RFK�GDV�,PSHULXP�LVW�MHGHU]HLW�EHUHLW�XQG�ZLOOLJ�
VLFK�DXFK�GLH�OHW]WHQ�IUHLHQ�5HLFKH�GHU�:HOW�
HLQ]XYHUOHLEHQ��:HQQ�HV�VHLQ�PXVV�PLW�
:DIIHQJHZDOW��'RFK�GLH�8QLRQ�GHU�IUHLHQ�
.|QLJUHLFKH�LVW�HEHQVR�JHZLOOW�HEHQ�GLHV�]X�
YHUKLQGHUQ� 



 

.DLVHU�9DUORQ�,,��ZXUGH�YRQ�VHLQHP�9RON�I�U�GLH�
5HYROXWLRQ�XQG�GHQ�$QVFKOXVV�GHU�3URYLQ]�-XSLWD�
JHIHLHUW��6R�ZLH�HV�VFKRQ�LPPHU�ZDU��8QG�GLH�
8QLRQ��YRU�DOOHP�GLH�.|QLJLQ�YRQ�0DURV���$WROOD��
JDE�9DUORQ�,,��GLH�6FKXOG�DQ�GHU�5HYROXWLRQ��(U�
KDEH�GHQ�$XIVWDQG�KHUEHLJHI�KUW�XQG�I�U�GLH�
6SDOWXQJ�JHVRUJW�KHL�W�HV��*HZLVV�LVW�$WROOD�QLFKW�
GLH�HLQ]LJH�GLH�GDV�JODXEW� 

 

'LH�$QQHNWLHUXQJ�-XSLWDV�KLQJHJHQ�YHUOLHI�IDVW�
JlQ]OLFK�RKQH�%OXWYHUJLH�HQ��$X�HU�NOHLQHUHQ�
6FKDUP�W]HOQ�XQWHU�GHQ�0DURVLQHUQ�JDE�HV�NHLQH�
6FKODFKWHQ��:DV�lX�HUVW�EHPHUNHQVZHUW�LVW��GHQQ�
QHQQW�PDQ�9DUORQ�,,��DXFK�GHQ�%OXW.DLVHU��,Q�GHU�
7DW�YHUEUDFKWH�GDV�,PSHULXP�ZlKUHQG�VHLQHU����
MlKULJHQ�5HJHQWVFKDIW�OHGLJOLFK�QXU���-DKUH�LQ�
)ULHGHQ��8QG�GHQQRFK�EH]HLFKQHW�VLFK�9DUORQ�,,��
DOV�(UEDXHU�XQG�QLFKW�DOV�.ULHJVNDLVHU�RGHU�
(UREHUHU� 

 

'DV�KHXWLJH�7UHIIHQ�ZLUG�VLFKHUOLFK�PLW�GDU�EHU�
HQWVFKHLGHQ�RE�GDV�,PSHULXP�GLH�QlFKVWHQ�-DKUH�
ZLHGHU�LP�.ULHJ�YHUEULQJHQ�ZLUG�RGHU�QLFKW��'LH�
(QWVFKORVVHQKHLW�XQG�GDV�9HUKDQGOXQJVJHVFKLFN�
YRQ�(PRU�%DGR]�VLQG�GDEHL�YRQ�JU|�WHU�
%HGHXWXQJ��'RFK�GHU�(UIROJ�VHLQHU�%HP�KXQJHQ�



LVW�IHVW�YHUZREHQ�PLW�GHQ�%HVWUHEXQJHQ�XQG�
$EVLFKWHQ�YRQ�/RUG�0DULV�'R5LQD��6HLQHP�
*HJHQVSLHOHU�LP�.DPSI�XP�GLH�9RUKHUUVFKDIW�DXI�
7DXURV� 

 

(PRU�%DGR]�VWHKW�DXI�GHQ�0DXHUQ�VHLQHU�9HVWH��
1HEHQ�LKP�VWHKW�VHLQH�)DPLOLH�IHVW�DQ�VHLQHU�6HLWH��
6HLQH�)UDX�5HQD��VHLQH�GUHL�7|FKWHU�/\UD��6RUD��
3HQMD�XQG�VHLQ�6RKQ�7LPXU��6W�FN�I�U�6W�FN�YHUVLQNW�
GLH�6RQQH�ODQJVDP�KLQWHU�GHP�+RUL]RQW�XQG�LKUH�
OHW]WHQ�JROGHQHQ�6WUDKOHQ�N�VVHQ�GDV�+LPPHOV]HOW��
*HEDQQW�ZDUWHW�GHU�)�UVW�YRQ�&RQUHED�DXI�VHLQH�
*lVWH��8QG�QDFK�(LQEUXFK�GHU�1DFKW�LVW�HV�
VFKOLH�OLFK�VRZHLW��(LQH�NOHLQH�)ORWWH�NDPSI�
W�FKWLJHU�6FKLIIH�SDVVLHUW�GHQ�+RUL]RQW��'LH�
0lQQHU�GHV�,PSHUDWRUV�UHLVHQ�DQRQ\P��QLFKW�
XQWHU�GHQ�)ODJJHQ�GHV�5HLFKHV��'LH�)ODJJH�GHV�
.DLVHUV�JHQLH�W�NHLQHQ�VRQGHUOLFKHQ�6FKXW]�LQ�GHU�
'RQQHUVHH��%HVRQGHUV�GLH�3LUDWHQY|ONHU�GHU�
.ODXHQLQVHO�KDEHQ�HV�DXI�VLH�DEJHVHKHQ� 

 

,KUH�EUHQQHQGHQ�)DFNHOQ�N�QGLJHQ�GLH�$QNXQIW�
YRQ�/RUG�0DULV�'R5LQD�DQ��(V�VLQG�EDQJH�
0RPHQWH�I�U�(PRU�%DGR]��(U�LVW�DXI�DOOHV�JHIDVVW��
$XI�DXVJHODVVHQH��DXIJHVFKORVVHQH�*HVSUlFKH��
HEHQVR�ZLH�DXI�KHIWLJHV�6lEHOUDVVHOQ�VHLWHQV�GHV�
,PSHULXPV�RGHU�JDU�DXI�HLQHQ�EHUUDVFKXQJVDQJULII 



GXUFK�GLH�NDLVHUOLFKH�$UPDGD��'LHVH�ZXUGH�HUVW�
N�U]OLFK�YRQ�)LVFKHUQ�YRU�GHU�.�VWH�7RUDQJDV�
JHVLFKWHW��'RFK�]X�HLQHP�VROFKHQ�$QJULII�NRPPW�
HV�KHXWH�]XPLQGHVW�QLFKW�PHKU��'DV�ZLUG�GHP�
)�UVWHQ�MHGRFK�HUVW�NODU�DOV�GDV�+DXSWVFKLII�DP�3LHU�
GHU�6LOEHUEXFKW�YRU�VHLQHU�.�VWHQIHVWXQJ�DQOHJW�
XQG�/RUG�0DULV�'R5LQD�WDWVlFKOLFK�YRQ�%RUG�JHKW��
'R5LQD�LVW�YRQ�XQVFKHLQEDUHU�$UW��(U�LVW�NOHLQ�XQG�
KDW�VFKZDU]�JUDXH�+DDUH��*HQDX�ZLH�)�UVW�%DGR]�
JHK|UW�HU�HLQHU�LQ�GLH�-DKUH�NRPPHQGHQ�
*HQHUDWLRQ�DQ� 

 

)UHXQGOLFK�XQG�I|UPOLFK��PLW�DOOHQ�(KUHQ�XQG�QDFK�
DOOHQ�6WDWXWHQ�HPSIlQJW�GHU�)�UVW�VHLQHQ�
.RQWUDKHQWHQ��/RUG�0DULV�'R5LQD�HUZLGHUW�GLH�
GLSORPDWLVFKHQ�*HSIORJHQKHLWHQ�XQG�VSULFKW�GHU�
)�UVWHQIDPLOLH�VHLQHQ�WLHIHQ�'DQN�DXV��(U�YHUWHLOW�
DQPXWLJH�+DQGN�VVH�DQ�5HQD�%DGR]�XQG�LKUH�
OLHEUHL]HQGHQ�7|FKWHU� 

 

'HU�/RUG�DXV�$UWRV�JHQLH�W�HLQHQ�
DXVJH]HLFKQHWHQ�5XI��(U�JLOW�JHZLVV�QLFKW�DOV�
.ULHJVWUHLEHU��'RFK�JLOW�HU�DOV�XQQDFKJLHELJHU�
9HUKDQGOXQJVSDUWQHU��'R5LQD�ZLUG�YRQ�HLQLJHQ�
0lQQHUQ�GHV�,PSHUDWRUV�EHJOHLWHW��9RQ�
/HLEZlFKWHUQ�XQG�)O�VWHUHUQ��$XFK�+XUHQ�ZDUHQ�
PLW�DQ�%RUG��:DU�GLH�hEHUIDKUW�GRFK�ODQJ��$XFK�
ZHQQ�GLHVH�QLFKW�DQ�GHQ�*HVSUlFKHQ�WHLOQHKPHQ�



ZHUGHQ��VR�ZHUGHQ�DXFK�GLHVH�LQ�1RUGHUPHHU�
(LQNHKU�HUKDOWHQ��$XFK�(PRU�%DGR]�LVW�QLFKW�
DOOHLQH��,KP�VWHKHQ�0lQQHU�GHU�8QLRQ�]XU�6HLWH� 

 

,QWHUHVVHQYHUWUHWHU�GHU�HLQ]HOQHQ�5HLFKH��%HUDWHU�
XQG�%RWHQ��)�UVWLQ�5HQD�KDW�YLHU�%HGLHQVWHWH�I�U�
/RUG�0DULV�'R5LQD�XQG�VHLQH�(QWRXUDJH�DEJHVWHOOW��
6LH�ZHUGHQ�VLFK�XP�GLH�%HODQJH�,KUHU�*lVWH�
N�PPHUQ��=XQlFKVW�ZHUGHQ�GLH�0lQQHU�XQG�
+XUHQ�LQ�HLQHP�*lVWHIO�JHO�XQWHUJHEUDFKW��/RUG�
0DULV�'R5LQD�ZLUG�GLH�$QQHKPOLFKNHLWHQ�LQQHUKDOE�
GHV�+DXSWKDXVHV�JHQLH�HQ� 

 

´/RUG�'R5LQD��,KU�ZHUGHW�LP�+DXSWKDXV�ZRKQHQµ��
´:LUG�PHLQH�/HLEJDUGH�GLHV�DXFK�WXQ�)�UVW�(PRUµ��
´*HZLVV�QLFKW��(XUH�/HLEJDUGH�ZLUG�QLFKW�HLQPDO�
:DIIHQ�WUDJHQ�LQ�PHLQHP�+DXVµ��´0DFKW�GDV�HLQH�
/HLEJDUGH�QLFKW�LUJHQGZLH�JlQ]OLFK��EHUIO�VVLJ�
/RUG�%DGR]µ"�´(XUH�0lQQHU�VLQG�KLHU�LQ�GHU�7DW�
�EHUIO�VVLJ��+lWW�LFK�(XFK�W|WHQ�ZROOHQ��KlWWH�LFK�
GDV�DXI�6HH�JHWDQ��]HKQ�0HLOHQ�YRU�XQVHUHU�.�VWH��
8QG�ZROOWH�LFK�HXFK�MHW]W�W|WHQ��VR�Z�UGHQ�(XUH�
0lQQHU�GDV�NDXP�YHUKLQGHUQ�N|QQHQ��'RFK�LFK�
YHUVSUHFKH�(XFK��EHLP�/HEHQ�PHLQHU�.LQGHU��YRQ�
PLU�KDEW�,KU�QLFKWV�]X�EHI�UFKWHQ�VRODQJH�,KU�QLFKW�
DOV�HUVWHU�GLH�.OLQJH�]�FNWµ��´1XQ�GHQQ�)�UVW�%DGR]��
DXI�JXWH�*HVSUlFKHµ��´:LU�HUZDUWHQ�(XFK�LP�
6SHLVHVDDO�/RUG�'R5LQDµ� 



 

0DULV�'R5LQD�ULFKWHW�VLFK�]XQlFKVW�HLQ��(U�EH]LHKW�
VHLQ�=LPPHU�LP�2VW�7XUP�GHU�9HVWH��.DXP�KDW�HU�
VHLQH�6DFKHQ�YHUVWDXW��OlVVW�HU�VLFK�HLQH�GHU�+XUHQ�
EULQJHQ�GLH�LKQ�EHJOHLWHW�KDEHQ��/RUG�'R5LQD�
]LHKW�HV�YRU��VLFK�YRU�HLQHU�$XVHLQDQGHUVHW]XQJ�]X�
YHUOXVWLHUHQ��*DQ]�JOHLFK�RE�HV�HLQ�.DPSI�DXI�
GHP�6FKODFKWIHOG�RGHU�DP�7LVFK�LVW��(LQH�/LHEHOHL�
O|VW�GLH�6SDQQXQJHQ�SIOHJW�HU�]X�VDJHQ� 

 

'HU�)�UVW�PXVV�LQGHV�VHLQH�*DWWLQ�EHVlQIWLJHQ��
:lKUHQG�VLH�VLFK�LQ�,KUHQ�*HPlFKHUQ�I�U�GDV�
RIIL]LHOOH�(VVHQ�KHUDXVSXW]HQ��GLVNXWLHUHQ�VLH�VHKU�
DQJHVSDQQW��´,FK�PDJ�GLHVHQ�0DQQ�QLFKW�(PRU��
(U�LVW�YHUVFKODJHQ�XQG�XQHKUOLFK��8QG�LFK�PDJ�HV�
QLFKW�GDV�VHLQH�0lQQHU�LQ�XQVHUHU�9HVWH�VFKODIHQµ��
´6HL�XQEHVRUJW�5HQD��VLH�VFKODIHQ�LP�*lVWHIO�JHO�
DQ�GHU�2VWPDXHU��8QG�GLH�:DIIHQ�PXVVWHQ�VLH�
EHUHLWV�DEJHEHQ��8QG�ZDV�/RUG�'R5LQD�EHWULIIW��
DOOH�'LSORPDWHQ�VLQG�XQHKUOLFKµ��´:DV�ZLUVW�GX�PLW�
GLHVHP�0DQQ�DXVKDQGHOQµ" 

 

´:HQQ�LFK�GDV�QXU�Z�VVWH�PHLQH�/LHEVWH��'LH�
8QLRQ�ZLOO�-XSLWD�]XU�FN��:LU�N|QQHQ�HV�QLFKW�
GXOGHQ�GDV�VLFK�3URYLQ]HQ�DEVSDOWHQ�XQG�]XP�
,PSHULXP��EHUODXIHQµ��´'HQNVW�GX�GDV�,PSHULXP�
ZLUG�VLFK�GDUDXI�HLQODVVHQµ"�(PRU�%DGR]�EOLFNW�PLW�



EHVRUJWHU�XQG�HUQVWHU�0LHQH�]X�VHLQHU�)UDX��´1HLQ��
ZLUG�HV�VLFKHU�QLFKW��'R5LQD�LVW�QLFKW�KLHU�XP��EHU�
-XSLWD�]X�YHUKDQGHOQ��'DV�LVW�QXU�6FKHLQ��(U�LVW�KLHU�
ZHLO�GHU�.DLVHU�ZLVVHQ�P|FKWH�RE�GLH�8QLRQ�]XP�
.ULHJ�EHUHLW�LVW�PHLQH�/LHEVWHµ��´'DQQ�VFKLFNH�GHQ�
.RSI�GLHVHV�0DQQHV�]XU�FN�QDFK�$UWRV��GDPLW�GHU�
.DLVHU�VHLQH�$QWZRUW�EHNRPPWµ� 

 

(PRU�%DGR]�SDFNW�VHLQH�)UDX�DQ�LKUHQ�6FKXOWHUQ�
XQG�GUHKW�VLH�]X�VLFK�KHUXP��´6HL�QLFKW�W|ULFKW�
5HQD��:�UGH�LFK�VHLQHQ�.RSI�]XU�FNVFKLFNHQ��ZDV�
JODXEVW�GX�ZLH�ODQJH�HV�GDXHUQ�Z�UGH�ELV�VHLQH�
$UPDGD�KLHU�ZlUH"�6HLQH�)ORWWH�WUHLEW�VLFK�YRU�
7RUDQJD�KHUXP��LFK�KDOWH�GDV�JHZLVV�QLFKW�I�U�
HLQHQ�=XIDOO�PHLQH�7HXHUVWH��:LU�NlPSIHQ�ZHQQ�
ZLU�NlPSIHQ�P�VVHQ��$EHU�ZLU�ZHUGHQ�GLHVHQ�
.ULHJ�JHZLVV�QLFKW�QDFK�&RQUHED�WUDJHQ�ZHQQ�HV�
QLFKW�Q|WLJ�LVW��1LFKW�]X�GLU�XQG�QLFKW�]X�XQVHUHQ�
.LQGHUQµ��´'DQQ�JODXEVW�GX�QLFKW�GDV�ZLU�
JHZLQQHQ�N|QQHQ�PHLQ�)�UVWµ"�´,FK�JODXEH��HJDO�
ZLH�KHOGHQKDIW�ZLU�NlPSIHQ�Z�UGHQ��&RQUHED�
ZlUH�]HUVW|UW�HKH�GLH�UHVWOLFKH�8QLRQ�LKUH�7UXSSHQ�
LQ�JDQJ�VHW]HQ�Z�UGHµ� 

 

'HU�)�UVW�XQG�VHLQH�)DPLOLH�ILQGHQ�VLFK�GHV�$EHQGV�
LP�JUR�HQ�6SHLVHVDDO�HLQ��(EHQVR�ZLH�LKUH�*lVWH�
YRP�)HVWODQG��1DFKGHP�GHU�+DXVKHUU�XQG�VHLQH�
*lVWH�VLFK�LQ�GHU�JUR�HQ�+DOOH�YRQ�1RUGHUPHHU�DQ�



:HLQ��)OHLVFK�XQG�)LVFK�JHODEW�KDEHQ��EHJLQQW�GHU�
HUQVWH�7HLO�GHV�%HVXFKHV��(PRU�%DGR]�XQG�/RUG�
0DULV�'R5LQD�]LHKHQ�VLFK�LQ�GDV�SULYDWH�
$UEHLWV]LPPHU�GHV�)�UVWHQ�]XU�FN�XP�HUVWH�
*HVSUlFKH�]X�I�KUHQ��,KUH�'LVNXVVLRQHQ�N|QQWHQ�
VLFK��EHU�7DJH�KLQ]LHKHQ� 

 

-HGRFK�QLFKW�RKQH�GDV�GLH�.lPSIHU�GHV�
,PSHULXPV�GDV�=LPPHU�YRUKHU�DXVJHNXQGVFKDIWHW�
XQG�I�U�VLFKHU�EHIXQGHQ�KDEHQ��)�UVW�%DGR]�XQG�
/RUG�'R5LQD�QHKPHQ��EHU�GHP�6HHDXJH��LQ�GHU�
0LWWH�GHV�5DXPHV�3ODW]��'DV�$XJH�LVW�HLQH�JUR�H�
5XQGH�gIIQXQJ�LP�%RGHQ�GHV�5DXPHV��*XW�I�QI�
0HWHU�LP�'XUFKPHVVHU��'DUXQWHU�EHILQGHW�VLFK�GDV�
0HHU��hEHU�GLHVHP�/RFK�LP�*UXQG�OLHJW�HLQH�
JUR�H�GXUFKVLFKWLJH�.ULVWDOOSODWWH��'LHVHU�.ULVWDOO�LVW�
VR�NODU�XQG�UHLQ�ZLH�HV�GHU�'LSORPDW�QRFK�QLH�
JHVHKHQ�KDW��/RUG�'R5LQD�LVW�IDV]LQLHUW�XQG�
VNHSWLVFK�]XJOHLFK��´,FK�KDEH�VRHWZDV�QRFK�QLH�
JHVHKHQµ���PHUNW�HU�DQ��´6HLG�XQEHVRUJW�/RUG�
'R5LQD��0DQ�NDQQ�DQ�PDQFKHQ�7DJHQ�]ZDU�GLH�
+DLH�VHKHQ� 

 

'RFK�,KU�VHLG�JHZLVV�VLFKHU�KLHU��'LHVHU�.ULVWDOO�KlOW�
I�U�GLH�(ZLJNHLW��(LQ�$QGHQNHQ�DXV�$HULVµ��´1LFKWV�
KlOW�I�U�GLH�(ZLJNHLW�)�UVW�(PRUµ��´*LOW�GDV�DXFK�I�U�
GDV�,PSHULXPµ���IUDJWH�GHU�)�UVW�PLW�HLQHP�
YHUVFKPLW]WHQ�/lFKHOQ��´,KU�ZHUGHW�(XUHP�5XI 



ZDKUOLFK�JHUHFKW��,FK�ZXUGH�JHZDUQW�YRU�(XUHU�
6FKODJIHUWLJNHLW��8QG�YRU�(XUHU�VFKDUIHQ�=XQJH��
'RFK�VFKDUIH�=XQJHQ�JHZLQQHQ�NHLQH�.ULHJH�)�UVW�
(PRUµ��'LH�:RUWH�GLH�(PRU�%DGR]�VSULFKW�VLQG�VWHWV�
�EHUOHJW�XQG�JHVSLFNW�PLW�(KUH�XQG�
:DKUKDIWLJNHLW��6R�DQWZRUWHWH�HU���´,FK�P|FKWH�
NHLQHQ�.ULHJ�JHZLQQHQ��,FK�ZLOO�HLQHQ�.ULHJ�
YHUKLQGHUQ�(XUH�/RUGVFKDIWµ��0DULV�'R5LQD�OlFKHOW�
GHQ�)�UVWHQ�YHUVFKODJHQ�]X�XQG�VW|�W�PLW�LKP�DXI�
HLQ�*ODV�:HLQ�DQ� 

 

'DV�9RUJHSOlQNHO�KDW�OlQJVW�EHJRQQHQ��8QG�GLH�
EHLGHQ�%HDXIWUDJWHQ�WDVWHQ�VLFK�JHJHQVHLWLJ�DE��
6LH�NORSIHQ��XQG�SU�IHQ�MHGH�0|JOLFKNHLW�DE�GHU�
*HJHQVHLWH�HLQ�=XJHVWlQGQLV�DE]XULQJHQ��'RFK�
GLH�)URQWHQ�VLQG�QLFKW�QXU�NODU��HEHQVR�VLQG�VLH�
YHUKlUWHW��'LH�8QLRQ�GHU�IUHLHQ�.|QLJUHLFKH�ZLOO�
GHQ�$QVFKOXVV�-XSLWDV�DQ�GDV�,PSHULXP��VHLW�IDVW�
GUHL�-DKUHQ�QLFKW�DN]HSWLHUHQ��'RFK�LQ�/RUG�
'R5LQDV�$XJHQ�ZDU�GLHV�HLQH�IUHLH�(QWVFKHLGXQJ�
GHV�,QVHO�9RONHV��8QG�HLQ�KHOGHQKDIWHU�.DPSI�XP�
6HOEVWEHVWLPPXQJ�XQG�)UHLKHLW� 

 

2KQHKLQ�]ZHLIHOW�GHU�)�UVW�DQ�GHQ�:RUWHQ�XQG�
$EVLFKWHQ�YRQ�/RUG�'R5LQD��(U�JHKW�GDYRQ�DXV�
GDV�HV�VHLQHP�.RQWUDKHQWHQ�QLFKW�GDUXP�JHKW�
HLQHQ 



GLSORPDWLVFKHQ�.RQIOLNW�DP�(QGH�GHU�:HOW�]X�
O|VHQ��(PRU�%DGR]�LVW�GHU�IHVWHQ�hEHU]HXJXQJ�GDV�
/RUG�'R5LQD�GLH�.DPSIHVOXVW�XQG�(QWVFKORVVHQKHLW�
GHU�8QLRQ�SU�IHQ�VROO��'HU�.DLVHU�P|FKWH�OHGLJOLFK�
ZLVVHQ�ZLH�ZHLW�HU�JHKHQ�NDQQ�RKQH�HLQHQ�
EHZDIIQHWHQ�.ULHJ�DXV]XO|VHQ� 

 

'RFK�RE�KHOGHQKDIWH�5HYROXWLRQ�LP�:LOOHQ�GHV�
9RONHV��RGHU�HLQ�DQJH]HWWHOWHU�$XIVWDQG��JDQ]�
JOHLFK�ZDV�HV�ZDU��'DV�,PSHULXP�LVW�HUQHXW�
JHZDFKVHQ�XQG�GHU�5HVW�GHU�:HOW�ZLUG�NOHLQHU�XQG�
NOHLQHU��'LH�8QLRQ�I�KOW�VLFK�]XQHKPHQG�EHGURKW�
XQG�LQ�GLH�(QJH�JHWULHEHQ��0DQ�ZLOO�XQG�NDQQ�HV�
VLFK�QLFKW�OHLVWHQ�*HELHWH�RGHU�JDQ]H�6RXYHUlQH�
5HLFKH�DQ�$UWRV�]X�YHUOLHUHQ�XQG�VFKRQ�JDU�QLFKW�
ZRUWORV�DE]XWUHWHQ� 

 

$UWRV��GLH�JUR�H��GLH�PlFKWLJH��6LH�LVW�QLFKW�QXU�GLH�
JU|�WH�6WDGW�GHU�:HOW��6LH�LVW�VRZRKO�JHRJUDSKLVFK�
DOV�DXFK�LQ�DOOHQ�DQGHUHQ�3XQNWHQ�GHU�0LWWHOSXQNW�
DOOHQ�6HLQV�XQG�6FKDIIHQV��/DXW�GHQ�XUDOWHQ�
6FKULIWHQ�GHU�*HOHKUWHQ�0lQQHUQ�EHVWHKW�GLHVH�
6WDGW�VHLW�$QEHJLQQ�GHU�=HLW��6LH�LVW�HV�GLH�DOOHV�
�EHUVWUDKOW��6HOEVW�9DUORQV�,,��)DPLOLHQJHVFKOHFKW�
KDW�VLFK�VWHWV�YRU�GLHVHU�6WDGW�YHUQHLJW�XQG�LKUH�
(KUH�KLQWHU�GHU�GHU�+DXSWVWDGW�JHVWHOOW��6LH�LVW�GDV�
(SL]HQWUXP�DOOHU�.�QVWH�XQG�%HODQJH��,Q�HLQHP�
DOWHQ�+HOGHQHSRV��EHU�2UDQQLV�/DDUXV�GHU�GDV�



,PSHULXP�HLQVW�EHJU�QGHWH�KHL�W�HV���´VLH�LVW�GHU�
*|WWHUIXQNHQ�GLH�GHQ�+LPPHO�HUOHXFKWHW�XQG�GHU�
:HOW�GLH�=HLW�JHVFKHQNW�KDWµ� 

 

9LHOOHLFKW�VLQG�GLHVH�DOWHQ�6FKULIWHQ�ZDKU��9LHOOHLFKW�
VLQG�VLH�DXFK�QXU�HLQ�0lUFKHQ�GLH�9DUORQV�,,��
)DPLOLH�GHQ�9|ONHUQ�EHL�GHU�*U�QGXQJ�GHV�
,PSHULXPV�HU]lKOW�KDW�XP�LKUH�6WHOOXQJ�]X�VLFKHUQ��
'LH�*U�QGXQJ�GHV�,PSHULXPV�ZDU�LKUHU]HLW�VR�
EHGHXWHQG�GDV�VLH�GLH�QHXH�=HLWUHFKQXQJ�
PDUNLHUW��'DV�-DKU�1XOO��LQGHP�GDV�IUHLH�5HLFK���GHU�
*UHLI�YRQ�'DUFRV�ILHO�XQG�VLFK�2UDQQLV�/DDUXV��
.|QLJ�YRQ�$UWRV�]XP�,PSHUDWRU�NU|QWH�XQG�$UWRV�
VR�]XP�.DLVHUUHLFK�HUKRE� 

 

'HU�5HLFKWXP�$UWRV�EHUXKW�DXI�(GHOVWHLQHQ�XQG�
(GHOPHWDOOHQ��'DV�.HUQJHELHW�GHV�,PSHULXPV�LVW�
JHVSLFNW�PLW�%HUJHQ�XQG�HUJLHELJHQ�0LQHQ��
6RODQJH�GLH�0HQVFKHQ�GHQNHQ�N|QQHQ�ZXUGH�
KLHU�VFKRQ�LPPHU�*ROG�DEJHEDXW��1RFK�
HUJLHELJHU�DOV�GLH�*ROGPLQHQ�VLQG�GLH�6LOEHUPLQHQ��
8QG�QRFK�HUJLHELJHU�GHU�(GHOVWHLQDEEDX��(V�LVW�
NHLQ�=XIDOO�GDV�GLH�.URQH�GHV�.DLVHU�IDVW�JlQ]OLFK�
DXV�URWHP�5XELQ�EHVWHKW� 

 

6HLQH�/RUGVFKDIW�0DULV�'R5LQD�ZLUG�QLFKW�P�GH�
GHP�)�UVWHQ�YRQ�GHQ�(UUXQJHQVFKDIWHQ�XQG�GHP�



:RKOVWDQG�GHV�,PSHULXPV�]X�HU]lKOHQ��,KP�GDYRQ�
YRU�]X�VFKZlUPHQ�XQG�]X�EHULFKWHQ��8QG�QXU�DOO]X�
JHUQH�HULQQHUW�HU�)�UVW�(PRU�DQ�GLH�3UREOHPH�GLH�
LQ�HLQ]HOQHQ�.|QLJUHLFKHQ�GHU�8QLRQ�KHUUVFKHQ��
.UDQNKHLW��+XQJHU��7RG�XQG�SROLWLVFKH�:LOON�U�VLQG�
NHLQH�$XVQDKPH�LQ�GHQ�VRJHQDQQWHQ�IUHLHQ�
/lQGHUQ��'RFK�I�U�GHQ�)�UVWHQ�YRQ�&RQUHED�
]lKOHQ�)UHLKHLW�XQG�6HOEVWEHVWLPPXQJ�PHKU�DOV�GLH�
$QQHKPOLFKNHLWHQ�GHV�.DLVHUUHLFKHV� 

 

)�UVW�(PRU�%DGR]�ZHL��QXQ�VLFKHU�GDV�/RUG�0DULV�
'R5LQD�QXU�DXV�HLQHP�HLQ]LJHQ�*UXQG�GD�LVW��(U�
P|FKWH�GLH�6WlUNH��(QWVFKORVVHQKHLW�XQG�
hEHUOHJHQKHLW�VHLQHU�+HLPDW�EHWRQHQ��(U�P|FKWH�
GHQ�)�UVWHQ�YRQ�&RQUHED�HLQVFK�FKWHUQ��$EHU�
QLFKW�QXU�GDV��,P�/DXIH�GHU�*HVSUlFKH�RIIHQEDUW�
HU�QRFK�HLQ�DQGHUHV�=LHO� 

 

´)�UVW�(PRU��,KU�KDEW�HLQHQ�6RKQ��8QG�GUHL�
ZXQGHUVFK|QH�7|FKWHU��*HZLVV�ZHUGHQ�(XUH�
.LQGHU�(XUH�%OXWOLQLH�IRUWI�KUHQ�ZHQQ�PDQ�VLH�OlVVW��
'RFK�ZHOFKH�=XNXQIW�ZROOW�,KU�LKQHQ�ELHWHQ�)�UVW�
(PRU"�:HOFKHV�9HUPlFKWQLV�ZROOW�,KU�LKQHQ�
KLQWHUODVVHQ"�(LQH�,QVHO��LQ�VWHWLJHU�$QJVW��EHUUDQQW�
]X�ZHUGHQ"�(LQ�DXVJHKXQJHUWHV�6W�FN�6WHLQ�
LQPLWWHQ�GHU�'RQQHUVHH"�$EJHVFKQLWWHQ�YRQ�GHU 



QHXHQ�:HOW��YHUEDQQW�LQ�GLH�
%HGHXWXQJVORVLJNHLWµ"�8QG�GHU�)�UVW�DQWZRUWHWH���
´,FK�ZHUGH�PHLQHQ�.LQGHUQ��EHUODVVHQ�ZDV�LPPHU�
LFK�NDQQ��$EHU�YRU�DOOHP�ZHUGH�LFK�LKQHQ�GLH�
)UHLKHLW��EHUODVVHQµ� 

 

/RUG�0DULV�'R5LQD�NDQQ�PLW�GLHVHU�$XVVDJH�JDU�
QLFKWV�DQIDQJHQ��´,KU�VSUHFKW�YRQ�)UHLKHLW�XQG�
6HOEVWEHVWLPPXQJ��'RFK�OHEHQ�YLHOH�(XUHU�%�UJHU�
DOV�6NODYHQ��8QG�VHOEVW�ZHQQ�QLFKW��YHUEULQJHQ�
YLHOH�LKU�'DVHLQ�LQ�$UPXW�XQG�'UHFN�XQWHU�
8PVWlQGHQ��GLH�VLFK�YRQ�6NODYHUHL�QLFKW�
XQWHUVFKHLGHQ��9LHO�]X�YLHOH�ZHQQ�,KU�PLFK�IUDJW��
,KU�N|QQW�(XUHQ�/HXWHQ�QLFKW�ELHWHQ��ZDV�$UWRV�
LKQHQ�ELHWHQ�NDQQ� 

 

:RKOVWDQG�XQG�*HUHFKWLJNHLW��=XJHJHEHQ��(XUH�
,QVHO�PDFKW�HLQHQ�JXWHQ�(LQGUXFN�/RUG�%DGR]��
$EHU�,KU�ZLVVW�VR�JXW�ZLH�LFK�ZLH�HV�GHQ�0HQVFKHQ�
LQ�5\RV�RGHU�-DKUR�JHKWµ��´'RFK�NHLQH�)UHLKHLW�
N|QQW�,KU�XQV�ELHWHQ��/RUG�'R5LQD� 

 

.HLQH�)UHLKHLW��6DJW�PLU��VHLG�,KU�DXI�HLQHQ�.ULHJ�
DXV"�6SUHFKW�HKUOLFK�]X�PLU��,KU�VHLG�PHLQ�*DVW�XQG�
JHQLH�W�PHLQHQ�6FKXW]µ� 



(PRU�%DGR]�EOLFNW�JHEDQQW�GXUFK�GDV�$XJH�LQ�GDV�
WLHIH��URWH�:DVVHU�XQWHU�GHP�.ULVWDOO�DOV�HU�VHLQHP�
*HJHQ�EHU�GLHVH�)UDJH�VWHOOW��'D�EHXJW�VLFK�0DULV�
'R5LQD�]X�LKP�KLQ�EHU��´,FK�ELHWH�(XFK�DQ�GLH�
6HLWHQ�]X�ZHFKVHOQ��6FKOLH�W�(XFK�GHP�,PSHULXP�
DQ��(QWVFKHLGHW�(XFK�I�U�GLH�=XNXQIWµ��)�UVW�%DGR]�
EOLFNW�ZHLWHU�GXUFK�GDV�$XJH��HU�Z�UGLJW�GHP�
IUHPGHQ�'LSORPDWHQ�NHLQHV�%OLFNHV� 

 

´:LU�ZLVVHQ�EHLGH�ZLH�GDV�HQGHQ�Z�UGH��'HU�
.DLVHU�HQWPDFKWHW�VWHWV�GLH�+HUUVFKHUIDPLOLHQ��:LH�
YLHOH�KDW�HU�VFKRQ�JHVFKODFKWHW�XQG�GXUFK�
*HWUHXH�HUVHW]Wµ" 

 

/RUG�0DULV�'R5LQD�]�FNW�HLQ�'HNUHW�DXV�VHLQHP�
HGOHQ�8PKDQJ��(V�LVW�HLQH�$EVFKULIW�GHV�.DLVHUV��
´.DLVHU�9DUORQ�,,��OlGW�(XFK�GD]X�HLQ�&RQUHED�LQ�
GDV�,PSHULXP�]X�I�KUHQ��0LW�DOOHQ�(KUHQ�XQG�7LWHOQ��
(U�ELHWHW�(XFK�DQ�IRUWDQ�DOV�5KDQ��EHU�&RQUHED�]X�
KHUUVFKHQ�XQG�(XUH�5KDQVFKDIW�]X�YHUHUEHQ��(V�
lQGHUW�VLFK�LP�*UXQGH�JDU�QLFKWV�I�U�(XFK��$X�HU�
GLH�)DUEHQ�(XUHV�]ZHLWHQ�%DQQHUV� 

 

8QG�GDV�(XHU�+DXV�XQG�(XUH�)DPLOLH�HLQH�=XNXQIW�
KlWWHµ��'HU�)�UVW�YRQ�&RQUHED�VLW]W�QRFK�I�U�
6WXQGHQ�PLW�0DULV�'R5LQD�]XVDPPHQ��6LH 



GLVNXWLHUHQ�XQG�SKLORVRSKLHUHQ�IDVW�GLH�JDQ]H�
1DFKW��EHU�GLH�=XNXQIW�GHU�,QVHO�XQG�GHU�UHVWOLFKHQ�
:HOW��8QG�DOV�GLH�6RQQH�GDV�0RUJHQOLFKW�EULFKW��LVW�
OHGLJOLFK�HLQHV�NODU��GDV�,PSHULXP�LVW�DXI�GHP�
9RUPDUVFK��8QG�HV�LVW�QLFKW�GD]X�EHUHLW�VLFK�
DXIKDOWHQ�]X�ODVVHQ��.DLVHU�9DUORQ�,,��ZLOO�QLFKW�
ZHQLJHU�DOV�GLH�DEVROXWH�+HUUVFKDIW� 

 

(PRU�%DGR]�OlVVW�VHLQH�*lVWH�GHV�1DFKWV�LQ�LKUH�
*HPlFKHU�EULQJHQ��'RFK�HKH�HU�GDV�1DFKWODJHU�
PLW�VHLQHU�)UDX�WHLOHQ�NDQQ��PXVV�HU�QRFK�HLQH�
$XIJDEH�HUOHGLJHQ��(U�OlVVW�HLQHQ�VHLQHU�.lPPHUHU�
QDFK�HLQHP�%RWHQ�VFKLFNHQ��'HU�)�UVW�P|FKWH�
GULQJHQG�HLQHQ�%RWHQ�HQWVHQGHQ��1DFK�ZHQLJHQ�
$XJHQEOLFNHQ�NORSIW�HV�DQ�GHU�7�U�VHLQHV�
$UEHLWV]LPPHUV�XQG�GHU�%RWH�WULWW�HLQ�� 

 

´%ULQJ�GLHVH�$EVFKULIW�DXI�GHP�VFKQHOOVWHQ�:HJH�
QDFK�6SDURV��$Q�GHQ�+RI�YRQ�.|QLJ�5DYRQ��6HJHOW�
VFKQHOO�XQG�VLFKHU��5HLWHW�ZLH�GHU�:LQG�XQG�EOLFNW�
QLFKW�]XU�FNµ���WUXJ�GHU�)�UVW�VHLQHP�%RWHQ�DXI��
$GDPLU�9RF�JHK|UW�]X�GHQ�WUHXHVWHQ�XQG�
IlKLJVWHQ�/HXWHQ�LQ�%DGR]�5HLKHQ��2KQH�]X�
]|JHUQ��JUHLIW�HU�GLH�1DFKULFKW�VHLQHV�+HUUHQ�XQG�
PDFKW�VLFK�JHVFKZLQG�DXI�GHQ�:HJ�QDFK�6SDURV��
VR�ZLH�HV�,KP�VHLQ�)�UVW�DXIJHWUDJHQ�KDWWH� 



$GDPLU�9RF�LVW�HLQ�0HLVWHU�GDULQ�XQDXIIlOOLJ�]X�
EOHLEHQ��(LQ�IlKLJHU�0DQQ�I�U�EHVRQGHUH�
$XIJDEHQ��+HLPOLFK�XQG�XQEHPHUNW�OHJW�HU�PLW�
HLQHP�NOHLQHQ�6FKLII�DE��5LFKWXQJ�5\RV��GHP�
QlFKVWJHOHJHQHQ�IUHLHQ�.|QLJUHLFK��5\RV�LVW�HLQ�
NOHLQHV�XQG�DUPHV��DEHU�GDI�U�ZHKUKDIWHV�5HLFK�
|VWOLFK�YRQ�7RUDQJD��HLQHU�ULHVLJHQ�3URYLQ]�GHV�
,PSHULXPV��,Q�5\RV�JLEW�HV�YRU�DOOHP�VFK|QH�
)UDXHQ�XQG�VFKQHOOH�3IHUGH��JHZLVV�ZLUG�/HW]WHUHV�
$GDPLU�9RF�DXI�VHLQHQ�:HJ�QDFK�6SDURV�KHOIHQ� 

 

1RFK�LQ�GHUVHOEHQ�1DFKW�IUDJW�)�UVWLQ�5HQD�LKUHQ�
0DQQ�QHXJLHULJ�QDFK�GHP�(UJHEQLV�GHU�
*HVSUlFKH��´:DV�KDW�/RUG�'R5LQD�JHVDJW"�:LUG�
HV�.ULHJ�JHEHQ�/LHEVWHUµ"�´'DYRQ�ELQ�LFK�
�EHU]HXJW��=XPLQGHVW�ZHQQ�DOOHV�VR�VWDQGKDIW�
EOHLEHQ�ZLH�LFKµ��´:LH�PHLQVW�GX�GDVµ"�´'HU�
.DLVHU�KDW�PLU�DQJHERWHQ��EHU]XODXIHQ��(U�KDW�
&RQUHED�DQJHERWHQ�VLFK�GHP�,PSHULXP�
DQ]XVFKOLH�HQ� 

 

:LU�Z�UGHQ�GLH�5KDQVFKDIW�HUKDOWHQ�XQG�ZHLWHU�
KHUUVFKHQµ��´8QG�ZDV�KDVW�GX�GHP�/RUG�
JHDQWZRUWHWµ"�´'DV�LFK�PHLQHQ�.LQGHUQ�GLH�
)UHLKHLW�KLQWHUODVVHQ�ZHUGH��1LHPDOV�N|QQWH�LFK�
PLFK�LQ�GHQ�+DOOHQ�PHLQHU�$KQHQ�EOLFNHQ�ODVVHQ��
ZHQQ�LFK�GLHVHV�$QJHERW�DQQHKPHQ�Z�UGHµ� 



8QG�ZlKUHQG�GHU�)�UVW�XQG�VHLQH�)UDX��EHU�GDV�
*HVSUlFK�PLW�0DULV�'R5LQD�VSUHFKHQ��LVW�GHU�%RWH�
GHV�)�UVWHQ�EHUHLWV�DXI�GHP�:HJ�QDFK�6SDURV��
'RFK�VR�VHKU�VLFK�$GDPLU�9RF�DXFK�EHHLOW��'LH�
7DJH�XQG�1lFKWH�YHUJHKHQ��6HLQ�6FKLII�JOHLWHW�
JHVFKPHLGLJ�XQG�UDVFK�GXUFK�GDV�UXELQURWH�
:DVVHU�GHU�'RQQHUVHH� 

 

(LQHQ�7DJ�XQG�]ZHL�1lFKWH�GDXHUW�HV�ELV�VHLQH�
$XJHQ�VFKOLH�OLFK�GLH�.�VWH�YRQ�5\RV�HUEOLFNHQ��
6HLQ�%RRW�OHJW�LQ�%\O\QQ�DQ��HLQHU�NOHLQHQ�
EHVFKDXOLFKHQ�6WDGW�DQ�GHU�.�VWH�YRQ�5\RV��
$GDPLU�ZlKOW�RIW�GLHVH�5RXWH��ZHQQ�HU�VHLQH�
%RWVFKDIWHQ�LQ�GLH�/DQGH�GHU�8QLRQ�WUlJW��'LH�
TXLUOLJH�+DIHQVWDGW�LVW�GHU�LGHDOH�$QOHJHSXQNW�I�U�
LKQ��(LQ�3RVWHQ�GHU�8QLRQV�*DUGH�LVW�KLHU�
EHKHLPDWHW��'LHVH�JLEW�HV�LQ�MHGHU�JU|�HUHQ�6WDGW�
GHU�IUHLHQ�.|QLJUHLFKH��6LH�ZHUGHQ�KlXILJ�YRQ�GHQ�
%RWHQ�GHU�)�UVWHQ�XQG�.|QLJH�JHQXW]W��XP�HLQH�
UDVFKH�hEHUEULQJXQJ�LKUHU�1DFKULFKWHQ�]X�
JHZlKUOHLVWHQ��9RQ�KLHU�DXV�ZLUG�HU�ZHLWHUUHLVHQ��
0LW�HLQHP�3IHUG��DEHU�QLFKW�LUJHQGHLQHP�3IHUG� 

 

$GDPLU�VXFKW�GLH�8QWHUNXQIW�GHU�8QLRQV�*DUGH�
DXI��(U�WXW�GLHV�DXV�HLQHP�EHVWLPPWHQ�*UXQG��(U�
EUDXFKW�HLQ�3IHUG��$EHU�HU�EUDXFKW�NHLQ�QRUPDOHV�
3IHUG� 


