
Vorwort

'DV LQ GLHVHP %XFK GDUJHVWHOOWH .RQ]HSW IXQGDPHQWDOWKHRORJLVFKHU 6WXGLHQ KDEH
LFK DXI GHU *UXQGODJH PHKUHUHU /HKUYHUDQVWDOWXQJHQ DQ GHU (YDQJHOLVFK�WKHRORJL�
VFKHQ )DNXOWäW GHU 5XKU�8QLYHUVLWäW %RFKXP HUDUEHLWHW� ,Q XQWHUVFKLHGOLFKHQ 6WXGL�
HQJäQJHQ� LQVEHVRQGHUH GHP %$� XQG GHP 0DJLVWHU 7KHRORJLDH�6WXGLHQJDQJ� ZHU�
GHQ YHUVFKLHGHQH )RUPDWH YRQ HLQIüKUHQGHQ .XUVHQ� 6HPLQDUHQ XQG 9RUOHVXQJHQ
LQ GLH 6\VWHPDWLVFKH 7KHRORJLH DQJHERWHQ� $XI GHU %DVLV GLHVHU (UIDKUXQJHQ KDEH
LFK GLH $QODJH GHV YRUOLHJHQGHQ %DQGHV HQWZLFNHOW� 'HQ 6WXGLHUHQGHQ GDQNH LFK IüU
,KU ,QWHUHVVH XQG LQVEHVRQGHUH IüU YLHOH $QUHJXQJHQ� GLH LQ GLHVHV %XFK HLQJHJDQ�
JHQ VLQG� 'DUüEHU KLQDXV VLQG 7KHPHQ ZHLWHUHU /HKUYHUDQVWDOWXQJHQ DXV GHP %H�
UHLFK GHU HYDQJHOLVFKHQ (WKLN� PHLQHU )DFKGLV]LSOLQ� DXIJHQRPPHQ ZRUGHQ� 'LHVHU
ZXJDQJ ]XU ª)XQGDPHQWDOWKHRORJLH© LVW VLFKHUOLFK XQJHZöKQOLFK� GD JHVHOOVFKDIWOL�
FKH (QWZLFNOXQJHQ XQG HWKLVFKH )UDJHQ LQ GLHVHP 5DKPHQ WUDGLWLRQHOO – ZHQQ
üEHUKDXSW – ZHQLJHU WKHPDWLVLHUW ZRUGHQ VLQG� (LQHQ ZLFKWLJHQ ,PSXOV� GLHVH 3HU�
VSHNWLYH ]X LQWHJULHUHQ� YHUGDQNH LFK GHP +LQZHLV *HUKDUG (EHOLQJV� GDVV GLH IXQ�
GDPHQWDOWKHRORJLVFKH ª5HFKHQVFKDIW üEHU GHQ FKULVWOLFKHQ *ODXEHQ VR ]X YHUVX�
FKHQ �LVW�� GDVV « GLH %HDFKWXQJ GHVVHQ IUXFKWEDU JHPDFKW ZLUG� ZDV LQ GHU :HOW
RKQH GHQ *ODXEHQ XQG GXUFK GHQ *ODXEHQ JHVFKLHKW©�� 'LH VSH]LILVFKHQ %HGLQJXQ�
JHQ PRGHUQHU *HVHOOVFKDIWHQ VLQG LQ GHU KLHU JHZäKOWHQ IXQGDPHQWDOWKHRORJLVFKHQ
3HUVSHNWLYH $XVGUXFN GHU .RQWH[WXDOLWäW MHGHU )RUP WKHRORJLVFKHU $UEHLW� 'LH VWäU�
NHUH %HWRQXQJ HWKLVFKHU )UDJHQ LVW HQJ PLW GLHVHP ZXJDQJ YHUNQüSIW� ZXJOHLFK
HUJLEW VLFK GLHVH XQPLWWHOEDU DXV GHP KLHU GDUJHOHJWHQ 9HUVWäQGQLV HYDQJHOLVFKHQ
*ODXEHQV� $XIJUXQG GLHVHV ZXJDQJV PXVVWHQ DQGHUH $VSHNWH IXQGDPHQWDOWKHRORJL�
VFKHU 6WXGLHQ� ZLH HLQH VWäUNHUH 9HUDQNHUXQJ LQ GHU UHLFKHQ 7UDGLWLRQ GHU 'RJPHQ�
JHVFKLFKWH� ]XUüFNJHVWHOOW RGHU JDQ] DXVJHODVVHQ ZHUGHQ� 'LH PöJOLFKHQ 9RUWHLOH
ZLH DXFK GLH 1DFKWHLOH GLHVHU 9RUJHKHQVZHLVH VLQG LP %OLFN DXI GLH 2ULHQWLHUXQJV�
OHLVWXQJHQ IüU 6WXGLHUHQGH ZLH DXFK KLQVLFKWOLFK GHU 9HUDQWZRUWXQJ YRU GHU 7UDGL�
WLRQ IXQGDPHQWDOWKHRORJLVFKHU $UEHLW DE]XZäJHQ�

%HVRQGHUHQ 'DQN IüU YLHOH )RUPHQ GHU 8QWHUVWüW]XQJ XQG 0LWKLOIH VFKXOGH LFK
PHLQHQ /HKUVWXKO�0LWDUEHLWHQGHQ� GLH LQ XQWHUVFKLHGOLFK LQWHQVLYHU :HLVH DQ GHQ
HLQJDQJV JHQDQQWHQ /HKUYHUDQVWDOWXQJHQ EHWHLOLJW ZDUHQ RGHU VLH DXFK LQKDOWOLFK
EHJOHLWHW XQG PLWJHVWDOWHW KDEHQ� 'LHV JLOW LQ KHUYRUUDJHQGHU :HLVH IüU $QGUé :LW�
WH�.DUS� GHU LQ VHLQHU ZHLW DOV ZLVVHQVFKDIWOLFKHU 0LWDUEHLWHU HLQLJH .XUVH PLW PLU

� *HUKDUG (EHOLQJ� (UZäJXQJHQ ]X HLQHU HYDQJHOLVFKHQ )XQGDPHQWDOWKHRORJLH� LQ� Z7K. �� -J�
������� 6� ���–���� KLHU� 6� ����



�� Vorwort

JHPHLQVDP JHVWDOWHW XQG ]XGHP HLQHQ 4XHOOHQEDQG ]XP 7KHPD ª5HOLJLRQ XQG 2I�
IHQEDUXQJ© KHUDXVJHJHEHQ KDW� $QGHUH 0LWDUEHLWHQGH� GLH� WHLOV EHUHLWV DOV 6WXGLH�
UHQGH VRZLH LP 5DKPHQ YRQ $UEHLWVIRUHQ XQG XQLYHUVLWäUHQ 9HUDQVWDOWXQJHQ GHV
/HKUVWXKOV� ]X YHUVFKLHGHQHQ GHU LQ GLHVHP %DQG YHUKDQGHOWHQ 7KHPHQ ZHVHQWOLFK
EHLJHWUDJHQ KDEHQ� VLQG 1DWKDOLH (OH\WK� 1RUEHUW )ULHGULFK� 0LUMDP .üEOHU� $QGUHDV
/RVFK� 0D[LPLOLDQ 6FKHOO XQG &OHPHQV :XVWPDQV� ,FK YHUGDQNH LKQHQ XQG XQVHUHU
JXWHQ ZXVDPPHQDUEHLW YLHOH $QUHJXQJHQ� &KULVWRSKHU 'DOLW] DUEHLWHW JHJHQZäUWLJ
DOV VWXGHQWLVFKH +LOIVNUDIW DQ PHLQHP /HKUVWXKO XQG KDW YLHOH IRUPDOH $XIJDEHQ�
LQVEHVRQGHUH EHL GHU /LWHUDWXUUHFKHUFKH XQG GHP (UVWHOOHQ GHV /LWHUDWXUYHU]HLFK�
QLVVHV� JHOHLVWHW� ZRIüU LFK LKP VHKU GDQNEDU ELQ� (LQ EHVRQGHUHU 'DQN JLOW PHLQHU
6HNUHWäULQ 8OULNH %XVVH� GLH JURßH 7HLOH GHV 0DQXVNULSWV GLJLWDO HUIDVVW KDW�

6FKOLHßOLFK PöFKWH LFK PLFK DXVGUüFNOLFK EHL GHQ EHLGHQ /HNWRUDWVOHLWHUQ 7KHR�
ORJLH GHV .RKOKDPPHU�9HUODJHV� -üUJHQ 6FKQHLGHU XQG VHLQHP 1DFKIROJHU 6HEDVWLDQ
:HLJHUW� EHGDQNHQ� -üUJHQ 6FKQHLGHU KDWWH PLFK YRU YLHOHQ -DKUHQ IüU GLH 0LW�
+HUDXVJHEHUVFKDIW GHU 5HLKH ª7KHRORJLVFKH :LVVHQVFKDIW© JHZRQQHQ XQG PLFK LP�
PHU ZLHGHU ]XU $UEHLW DQ GLHVHP 3URMHNW HUPXWLJW� 6HEDVWLDQ :HLJHUW KDW GLHVH
$XIJDEH IRUWJHIüKUW XQG PLFK PLW VHKU JURßHP (LQVDW] LQVEHVRQGHUH LQ GHU OHW]WHQ
$UEHLWVSKDVH XQG PLW HQRUP KLOIUHLFKHQ $QUHJXQJHQ XQWHUVWüW]W� %HLGHQ GDQNH LFK
VHKU� HEHQVR ZLH )ORULDQ 6SHFNHU YRP .RKOKDPPHU�9HUODJ� GHU GLH 'UXFNIDVVXQJ
GLHVHV %DQGHV HUVWHOOW KDW�

'DV 6WXGLXP GHU 7KHRORJLH JOHLFKW HLQHU (QWGHFNXQJVUHLVH� 'HU UHLFKH 6FKDW] ELEOL�
VFKHU 7UDGLWLRQHQ XQG GLH WKHRORJLVFK JHGHXWHWHQ *ODXEHQVHUIDKUXQJHQ IUüKHUHU *H�
QHUDWLRQHQ VLQG LPPHU ZLHGHU QHX DXI]XQHKPHQ XQG LP %OLFN DXI GLH *HJHQZDUW ]X
LQWHUSUHWLHUHQ� XP GHQ FKULVWOLFKHQ *ODXEHQ DQJHVLFKWV GHU KHXWLJHQ +HUDXVIRUGH�
UXQJHQ LQ .LUFKH XQG *HVHOOVFKDIW UHIOHNWLHUW ]X YHUDQWZRUWHQ� 'HU YRUOLHJHQGH %DQG
PöFKWH ]XU 2ULHQWLHUXQJ DXI GHQ :HJHQ GLHVHU (QWGHFNXQJVUHLVH EHLWUDJHQ�
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